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M revizor
HU3BJEIHITAJ HE3ABUCHOI PEBHU30PA

AxnuoHapuma u Ynpasaom oaoopy "IIETPOJI" a.x., bama Jlyka

AHTa)XoBaHU CMO Ja 00aBUMO PEBU3H]Y MPUIIOKECHUX (PUHAHCH]CKMX H3BjemTaja (CTpaHa 5.
no 33.) mpenyseha "IIETPOJI" a.n. bawa Jlyka (y nmamem tekcty "llpemysehe"), koju
oOyxBarajy OunaHc crtama Ha naH 31. mememOpa 2008. romuHe, M oarosapajyhu OuiaHC
yclijexa, U3BjellTaj 0 MpoMjeHama y KanuTaly U OMIaHC TOKOBAa TOTOBHHE 3a TOAMHY Koja ce
3aBpIIaBa Ha Taj aH, Kao U Iperje]] 3Ha4ajHUX PadyHOBOJCTBEHUX MOJINTHKA U HAIIOMEHE Y3
(duHaHCHjCKe U3BjeIITaje.

PeBusnjy ¢unancujckux usjemraja 3a 2007. roguHy je 00aBUO APYrH PEBH30p, KOJH je Y
cBoM M3Bjemrajy u3 aBrycta 2008. roguHe U3pa3no MHUILBEHE 0€3 pe3epBU Ha (PMHAHCH]CKE
u3Bjemraje Ipenyseha 3a mociaosuy 2007. roguny.

0ozosoprocm pykogoocmea 3a puHaHcujcke uzgjewmaje

PykoBOACTBO je OATOBOPHO 3a CaCTaBJbale U 00JEKTUBHY MPE3EHTALN]y OBUX (DMHAHCH]CKUX
W3BjeITaja y CKIaay ca padyyHOBOJACTBeHMM mnponucuMa PemyOnmke Cpricke. OBa
OJITOBOPHOCT 00yXBaTa: OCMHUIIUbABAIE, IPUMJEHY U OJpXKaBamkbe MHTEPHUX KOHTPOJIA KOje
Cy peJeBaHTHE 3a cacTaBJhbatbe U 00JEKTUBHY INMpE3CHTAIN]y (PMHAHCHU]JCKUX H3BjeIITaja KOju
HE cajp:Ke MorpenrHe nHpopmalrje oJ MaTepujaTHoOT 3Havaja, HacTalle yCJbeJ KpUMHHAIHE
paame Wi Tpelke, oJadup ¥ IpUMjeHY OAroBapajyhux padyHOBOJCTBEHHX MOJTUTHKA, KA0 U
Kopuitheme Hajo0bUX MOTYhHX pauyHOBOJICTBEHHX MPOIIjEHA.

0ozo60opnocm pesuszopa

Harma oAroBopHOCT je Ja n3pa3suMo MUIJBEHE O TMPUIOKEHUM (DMHAHCH]CKUM H3BjeIITajuMa
Ha OCHOBY oOaBJbeHe peBu3Hje. OCHM Kao mTO je objeromameHo y OcHOBaMa 3a MUIBEHE
ca pe3epBOM, PEBU3H]Yy CMO 00aBWIM y CKiany ca MelhyHaponHUM cTaHIapauMa peBU3Hje,
3aKOHOM O pauyyHOBOJACTBY M peBu3uju PenyOnmuke Cpricke u IlpaBWIHHKOM O peBHU3HjH
buHaHCcH]CKUX M3BjemTaja y PemyOnuiu Cprickoj. OBH cTaHAapIu HaJlaXy ycarjalieHoCT ca
€TMYKUM NPUHIHUIKMMA U J1a PEBU3H]jY IUIaHHMpaMo U 00aBUMO Ha HayuH Koju omoryhasa nma
ce, Y pa3ymMHO] Mjepu, yBjepuMO 1a (HUHAHCHUJCKM H3BJEIITajU HE CaAp)Ke MOTPEIIHE
uH(OpMalFje 0f] MaTepHjaTHOT 3HAYaja.

PeBusuja ykipyuyje crpoBoleme mocTynaka y IHJbY IpuOaBibarkba PEBU3UJCKUX JI0Ka3a O
W3HOCHMMa W WH(OpManujama 00jenofambeHuM y (UHAHCHjCKUM u3BjemTajuma. OmabpaHu
IOCTYINIIM Cy 3acHOBaHM Ha MpocyhuBamy peBH30pa, YKIbYydyjyhu TpoljeHy pusuka
MaTepHjaTHO 3HAYaJHUX TpellaKa caapkKaHuxX y (DUHAHCHJCKHM H3BjEIITajuMa, HACTAIUX
ycJbell KpUMHHAIHE palike WK Tpemke. [IpuamkoM mpoljeHe OBHUX PHU3HKA, PEBHU30D
pa3maTpa UHTEpHE KOHTPOJIC KOje CYy PEJICBAaHTHE 3a CacTaBJhakhe U 00JEKTUBHY MPE3CHTAIIH]Y
¢UHAHCHjCKMX W3BjeIliTaja, Y LUy OCMHILbaBamba HajOOJbUX MOTYhHX pPEeBH30PCKUX
npoueaypa, alyd He y IHJbY M3pakaBamkba MHUIBEHA O €(PUKACHOCTH CHCTEMa HHTEPHUX
KOHTpOJia TmpaBHOr Jmma. PeBusmja, Takole, yKkJbydyje OILjeHy TNPUMH]jEHEHUX
pPaYyyHOBOJICTBEHHX TIIOJUTHKA M BPEJHOBAKE 3HAYAJHUX TIPOI[jeHa KOje€ j& H3BPIIUIO
PYKOBOJICTBO, Ka0 U OL[jeHY OIIITE Mpe3eHTalHje (PMHAHCH]CKUX U3BjeITaja.
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Ocnoege 3a y30parcasajyhe muuiverse

Kao mTo je o0jenonameno y HaroMeHaMa 5. 1 6. y3 (pUHAHCHjCKe M3BjeLITaje TPAjHO MPaBO
KOPHUIITEHha 3eMJbUINTA, 3eMJbuITe W rpaheBuHCKH 00jexkTn Ha maH 31. meumemOpa 2008.
TOJIMHE UCKa3aHu cy y u3Hocy oa 19.595.983 KonsepTuOuinHux mapaka. OBe HEKpETHHUHE O
ocHuBama lIpenyszeha Hucy Owmiie mpeaMeT MpOIjeHe BPHjEAHOCTH OJl CTpaHE HE3aBHCHOT
npoijerutesba. C 003upom n1a oarosapajyha npoijena Huje ypaheHa u eBuACHTUpaHA, HICMO
Omnmr y MOryhHOCTH Ja MOTBPJAMMO Ja HMCKa3aHa BPHJEIHOCT OBE MMOBHHE IPEICTaBJbha
BpHjeTHOCT Koja Ou ce nobuna na je Ilpenysehe mpumjemuBaiio MPC 16 - Hekpernumne,
MOCTpOjeba W ONpeMa, HUTH MPaBUYHY BPUJETHOCT HA JaH TPBE MPHUMJEHE HOBUX
pauyHOBOJCTBeHMX Impomnuca y ckiagy ca MCOU 1 - IlpBa mpumjena MehyHapoaHux
cTaHjapna (UHAHCHJCKOT U3BjeINTaBama, HUTH [IpaBUIHWK O HAYMHUMA W POKOBUMA
IpoIjjeHe U KibIbKema edekara MpoljjeHe BpUjeAHOCTH MOjeMHUX MO3UIMja OMIaHCca CTamba
npaBuux jurna (,,Cayx6enu rimacauk Pemyommke Cprcke™ 9/03 ), kao HU 1@ KBaHTH(DHKY]jeMO
epexTe Koju OM HacTand Ha TO3MIMjaMa NPUIOKEHUX (PUHAHCHJCKMX H3BjElITaja Jaa je
HBUXO0BA MPOIjeHa ypal)eHa u eBUIeHTUpaHa Ha oJiroBapajyhu HauyuH.

Kao mTo je objenomameHO y HamoMeHU 5. y3 (PUHAHCHjCKE H3BjelITaje 3eMJBUINTE H
rpaheBunckn o0jexktn Ha maH 31. menmemOpa 2008. roaWHe WCKa3aHW Cy y HW3HOCY O]
15.601.482 KounBeptubmmae mapke. IIpemyszehe 3a ompehenu Opoj mojemMHaYHUX CTaBKH
3eMJpuIITa U Tpal)eBUHCKUX O0jekaTa y YKymHOM H3HOCy on 7.688.842 KonBepTtuOuiHe
MapKke He TOCjeayje M3BOJC M3 3eMJBHIITHUX KIHTa, WA j€ 3amodYeT MOCTyNaK peryiucama
npaBa BIACHUIITBA W KOpHWIIhema IMpen HaIe)KHUM Jp)KaBHUM OpraHMMa, KOjU 10 JlaHa
U3/1aBamkba OBUX (PMHAHCH]CKUX M3BjEIITaja HHje 3aBPILECH.

VY oxBupy rpaheBuHckux oOjekara koju cy Ha AaH 31. meuemOpa 2008. ronvHe MCKa3aHH Y
nu3Hocy on 15.209.044 KonepTubuiHe Mapke caap)kaHH Cy: cTaMOeHa 3Trpaja U JBa CTaHa,
YKyIHe HeTo BpujeaHoctu o 1.645.048 Konseprubminne mapke koju [Ipenysehy He moHoce
eKOHOMCKe KopucTH. OBakaB pauyHOBOJCTBEHU TPETMaH HaBeJCHA TpH rpaleBUHCKA 00jeKTa
Hyje y ckinany ca MPC 16 - HekpeTHuHE, IOCTpOjema U onpema.

Kao mro je mpukasaHo y HamoMmeHH 7. y3 (MHAHCHjCKE M3BjellTaje, OCTAU JyTOPOYHH
mjacMaHu ca ctameM Ha gaH 31. gememOpa 2008. rommne y wm3HOcy oa 2.585.306
KonBepTubunHux Mapaka, MpeicTaBibajy AyrOpodyHE KpeauTe IulacupaHe pagHunuma. Ha
OCHOBY aHaJIM3€ HAIUJIaTUBOCTH MOTpa)KHMBama KOJy CMO cIpoBesin youeHo je na [Ipemysehe
nocjeayje MoTpakuBama 3a 13 IyropoyHHMX KpeAuTa paJHHIMMa Koja Cy yTyKeHa 300r
OyrorofvlIkhe HEHaIulate, T€ je 3a HCTe NOTPeOHO W3BPIIUTH JOJATHY HCIPaBKY
noTpaxkuBama y u3Hocy ox 423.241 KonpeptuOminHy wmapky. CXOIHO TOMe, OCTaJId
JTyropo4yHU riacManu Ha faH 31. nenemOpa 2008. ronuue, kao U qodutak Tekyhe roause, cy
pennjemheHn 3a u3Hoc o 423.241 KoHBepTHOWIIHY MapKy.

Hucmo npucycTBoBany momnucy 3aiuxa ca ctameM Ha gaH 31. nenem6pa 2008. rogune 300r
TOTa IITO Taj JATyM MPETXOAM JAaTyMy KaJla CMO MMEHOBaHM 3a peBusopa IIpemyszeha. 360r
NpUpOJie PauyHOBOJACTBEHUX €BMJICHIMja 3aiuxa koje Boau Ilpemysehe, Hucmo Oumm y
MOTYNHOCTH J1a C€ yBjEpHMO y CTame KOJIMUMHA 3aiuxa Ha naH 31. genem6pa 2008. roguHe
JPYTUM PEBU30PCKUM TOCTYIIHMA.
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[Tpunoxxenn (pUHAHCH]CKHM M3BjEIITajH HE YKIbYUy]y 00jeN0oTamUBabe YIOPEIHUX MOAaTaKa
y ckiany ca 3axtjeeuma MPC 24 - OGjenonamuBame MOBE3aHUX CTpaHa, y BE3U MOBE3aHUX
JIMIIa ¥ TPAHCAKIIMja ca TOBE3aHUM JIUIIMA.

[Ipeny3ehe HUje U3BPIIMIO aKTyapcKu OOpadyH Kako OM ce yTBpIWJIA cajialliba BPUjeTHOCT
aKyMyJIUDaHUX IpaBa 3aloOCIE€HUX Ha OTIPEMHUHE U jyOwyapHe Harpajae, Kako ce TO
3axtrjeBa mo MPC 19 - Haknage 3amocnenuma. Kao pesynrar Tora, HHje H3BPIIEHO
pe3epBucame U eBUACHTHPamEe 00aBe3a M0 OBUM OCHOBaMa y (PMHAHCH]CKHUM H3B]jEIITajUMa
[Ipenyszeha 3a mocnoBHy 2008. roxuny. CarmacHO TOME, HUCMO MOTJIH Jia CE€ YBjepUMO Yy
noTeHIMjaHe e(eKTe pe3epBrcama U yKaIKyJIHCcaBamka 00aBe3a 1Mo HaBEICHUM OCHOBaMa y
¢unancujckum u3Bjemtajuma [penyseha 3a mocnosny 2008. ronuny.

Ha nman 31. nenem6pa 2008. roguHe kpatkopouHe obasese [Ipemyseha Behe cy om oOprtHe
uMoBUHE 3a m3HOC on 15.119.832 KouBeptuOmine mapke ( Ha man 31. mememOpa 2007.
roauHe 3a u3Hoc ox 21.355.471 KouBepTuOmwine mMapke ), a TyOWTaK M3HAJA KamuTajga 3a
u3Hoc of 7.536.277 KouBepTubminaux mapaka ( Ha nan 31. genemOpa 2007. roauHe 3a U3HOC
on 12.894.210 KouBeprubmnnux mapaka ). Takohe, Ha ocHoBy Crmopazyma O HauuHy
pecTpyKTyHupama nopeckux obaBe3a mortmnucaHor ca llopeckom ympaBom MuHucrapcTa
¢unancuja Pemybnuke Cprcke nana 18. aBrycra 2008. roguHe M3HOC JOCIjEIUX MOPECKUX
ob6ape3a y m3Hocy on 17.158.777 KonBepTuOMIHUX Mapaka pernporpamupaH je 6eckamaTHO
Ha POK o7 9 roaumHa, y3 rpejc mepuon oa 4 roauHe, ca pokoMm otmiaare on 60 jemqHakux
MjeceuyHux para, modeBmm on 01. jyma 2011. rogmne. Yxomuko ce IIpemysehe He Oyne
npuapxkasaio HaBeneHor Criopasyma, HCTH C€ pacKU/a, a CBe HEM3MHpeHe mopecke o0aBe3e
nocnujeBajy Ha Haruiaty. OBU (hakTopu yKasyjy Ha IMOCTOjam€ 3HauajHEe HEHW3BJECHOCTH KOja
MOXe Ja uMa edekaT Ha HacTaBak mocijoBama l[Ipenyseha. duHaHCHjCKM H3BjeIITajH CY
NpUIPEMJbEHH Y CKIIQy ca IMpeTIOCTaBKOM HacTaBka mocioBawma [Ipemyseha, a 1o
nonpaszymujeBa na he IIpexyzehe 6utu y moryhHocTu ma cBoje o6aBe3e mpema MmoBe3aHUM U
JIPYTUM TIpaBHUM JIUIIMMa U3MHUPYje 0 poKoBUMa jtocriujeha.

Kao mTo je o6jenonameno y HannomeHama 18. u 20. y3 (hMHaAHCH]CKE U3B]jEIITaje, PUXOIN O]
kamara 3a mocioBHy 2008. roguHy MckazaHu y OunaHcy ycmjexa y u3Hocy ox 1.231.529
KonBetnbunHux Mapaka caapie MpUXoJie Ha OCHOBY OTMHca 0OaBe3a 3a 3aTe3He KamaTe 3a
Hen3MHUpeHe nopecke obaBeze y m3Hocy ox 1.135.122 KonBepTuOuiHe mapke, U pacxoie
kamata y wu3Hocy on 1.054.365 KouBepTHOWJIHMX Mapaka HacTaje IMOTIHCHBAKHEM
Criopazyma 0 HAUMHY pECTPYKTypupama rnopeckux odasesza opoj 06/1.01/0105-413-95/08 on
18.08.2008. rogune ca ITopeckom ympaBom MwunucrapcTBa punancuja Pemybmuke Cpricke.
VYkynan u3Hoc o0payyHaTUX MPUX0Ja U Pacxojia 3a 3aTe3He KaMaTe M0 OCHOBY HEM3MHUPEHHUX
MOpPECKUX 00aBe3a MOTUYY M3 Mepruoja paHujux roarHa. OBakaB pauyyHOBOJCTBEHU TPETMaH
Huje y ckiany ca MPC 8 — Hero nobutak wim ryouTtak nepuonaa, GyHIaMEHTAIHE TPEIIKe U
IPOMjeHEe PavyHOBO/ICTBEHUX MOJUTHKA.

Kao mto je objenonameno y Harmomenu 15. y3 ¢puHaHCHjCKe U3BjelTaje, Ha 1aH 31. gernembpa
2008. roguHe 0OaBe3e mpeMa ocTainuM Jgo0aBbaynMMa McKa3aHe cy y u3Hocy ona 18.658.307
KonBeprubunuux wmapaka. Ha oOCHOBY mpe3eHTHpaHe JOKyMEHTAallje U NpoILeaype
HE3aBUCHE TOTBpJE cajja ca OUjesioM J00aBbaya, YTBphEHE Cy pa3iuKe y OJHOCY Ha
HCKa3aHa CTama y NOCIOBHUM Kiburama llpenyseha, omHOCHO npenujemeHoCT 00aBesa npema
nobappaunmMa 'y u3Hocy oa 3.256.257 KouBepTuOumHux Mapaka ( mpema po0aBibady
Papunepuja nadre a.n., bpon y musnocy on 3.214.003 KonBepTuOmiHe Mapke M mpema
nob6asspauy Padunepuja yipa a.a., Moapuua y uzHocy oxa 42.244 Konseptubuinae mapke). Jlo
JaTyma u3JaBama OBOT M3BjelTaja, pykoBoacTBo [Ipeny3eha Huje ycarmacuino oBe U3HOCE U
carjlaCHoO TOMe, HUCMO OWJIM y MOTYhHOCTH /1a C€ yBJEpUMO y PEaJHOCT aujenia obaBesa
npema robaBiraunMa Ha AaH 31. nenem6pa 2008. roguse.
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V3oporcasajyhe muwiverse

300r 3Hayaja MUTamka M3HUJETUX Yy MPEIXOJHUM IacycuMma, HE HM3paKaBaMO MHIIJBEHE O
NpPUIOKEHUM (DMHAHCH]CKUM H3BjemTajuma npeayseha “Tlerpon™ a.n. bamanyka 3a mociioBHY
2008. ronuny.

Cermane nascrne

He m3paxkaBajyhu munubeme o ¢uHancwjckuMm u3Bjemrajuma 3a 2008. roauHy, ckpehemo
NaXxmy Ha cibeneha nurama:

a)

b)

[Ipenysehe je ma man 31. mememOpa 2008. rogmHe Boawmyio 451 cyncku crop paau
HaIUTaTe CBOjJHX MOTpakKMBama, UCTOBPEMEHO je BoheHo 47 cmopoBa y KojuMa je
[Ipenysehe Tyxkena crpana. Ha oCHOBY pacrmosnoXuWBe JOKYMEHTAIlMje HUje OMIIO
Moryhe yTBpIUTH U3HOC NMOTEHLMjAIHUX 00aBe3a Mo CyICKUM CIIOPOBHMA Y KOjUMa je
[Ipenysehe TyxeHa cTpaHa, kKao U e(eKTe MOTESHIMjATHUX 3aTe3HUX Kamara. Mako
KOHauaH WHCXOJ OBHUX CIOpoBa HHje Moryhe mpeaBuajeTd ca curypHoumhy,
pykoBoAcTBO cmarpa aa [Ipemny3ehe nehe m3ryOutm HUjenaH MaTepHjaTHO 3HAYajaH
CIOp M CTOra, y OBUM (DMHAHCHjCKMM W3BjeIITajUMa HHUCY H3BpIIEHA J0JaTHA
pe3epBucama 3a MOTCHIMjAJIHE TYOUTKE KOjU M3 OKOHYama HCTUX Mory mpousahm.
Takohe, IIpoTOKOIOM O KEHHTOBOJICTBEHOM E€BUICHTHpamy MelycoOHUX oOaBe3a u
noTpakuBama, n3mMehy Munucrapcrsa ¢punancuja Penyonuke Cpricke u [Ipemyseha,
nornucaHor gana 28. HoBeMOpa 2008. roauue, nepunucano je na he Bmaga
Peny6iuke Cpricke mamuputu uin perynucati obasese [Ipeagyseha koje ce onHoce Ha
nepuoA a0 17.09.2007. roguHe U He cmanajy y HoBe o0aBe3e Mpou3allie u3 peJOBHOT
nocioBama nocnuje 30.09.2006. rogune, mTo je jour jenan noka3 aa [Ipemxysehe nehe
IPETPIjeTH T'yOUTKE M0 OCHOBY CYJCKHX CIOPOBA KOjH Cy HAcTalIM MpHje HaBEICHOT
nepuosa.

[Ipenysehe je Ha ocHoBYy Omiyke YmpaBHor omgoopa 6poj YO-04-750 -1/08 on 4.
bebpyapa 2008. romMHE MPUXBATUIO KOPIOPATHBHO COJUIAAPHO JEMCTBO y IUIbY
obe30jehema 3axTjeBa ,,Bmemexkonombanke, MockBa kao 3ajMojaBia 1o
KpenuTHOM criopa3zymy KOjHUM je JOTOBOPEHO JOCTaBJhalke HOBYAHUX CPEICTaBa ca
aumutoM 10 40.000.000 EVP Tlpenyzehy OA]]L ,,tbedprerasiuKop* (koje je BmacHuK
80% axnuja [Ipenyseha ).

Kao mto je o6jenonameno y HanoMeHu 9. y3 (prHaHCHjCKe U3BjellTaje, MOTPaKuBakbha
o ocTanmx Kymamna cy Ha naH 31. gememOpa 2008. roanHe MCKazaHa y M3HOCY O
5.214.940 KonHBeTHOMIHHMX Mapaka, HAKOH H3BpIICHE HCIpPaBKe BPHUJETHOCTH Y
u3Hocy on 6.878.564 KouBeptuOunae wmapke. Ha ocHOBy pacmonioxuBe
JOKYMEHTaIije, HUCMO OmiaM y MOryhHOCTH Ja ce yBjepUMO Ja je HU3BpIIeHa
UCTIpaBKa BPHUjEIHOCTH IOTPaXKMBaKka aJeKBaTHA 3a CBOhEmE NOTpaKMBamba Ha
BUXOBY HaJOKHAJMBY BpHjenHocT Ha naH 31. menemOpa 2008. roguHe, OAHOCHO 3a
Koju u3Hoc je noourtak [Ipemyseha y 2008. rogunu Buiie nckasas.

bama Jlyka, 8. maj 2009. roqune

Ognamthern peBu3op
Aunexcannap Ileke3
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BUJIAHC CTABBA
Ha 1an 31.12.2008. roqune
y KM
I'pyna O3naka H3Hoc nperx.
HJIH IHO AOII-a H3Hoc Texyhe ronnne TOAUHE
rpymne MMO3UINJA (mouer.
pauyna BpyTo I/Ic.npaBKa Heto cTame)
BPHjeTHOCTH 4-5)
1 2 3 4 5 6 7
AKTHUBA
00 A. HEYIIUIAREHW YIIMCAHU| 001 0 0 0 0
KAIIUTAJ
01 mo 05 |B. CTAJIHA HUMOBUHA | 002
(I+II+IT+IV+V) 63.010.266 35.373.641| 27.636.625 29.757.959
01 I HEMATEPUJAJIHA YJIATAIBA| 003
(1 1o 6) 4.188.857 116.173| 4.072.684 4.097.072
5. Ocrana HeMaTepujaHa yarama 008 4.188.857 116.173|  4.072.684 4.097.072
02 |II OCHOBHA CPEJCTBA (1 10 7) 010 56.094.633|  35.177.096| 20.917.537|  22.897.496
1. 3emspHInTa, IIIyME W BHINETOTUTITEHI 011
3acaju 392.438 0 392.438 373.347
2. I'paheBunckn 06jexT 012 | 32527.968| 17.318.924| 15.209.044|  15.849.368
3. Onpema 013 21.401.943|  17.615.526| 3.786.417 5.147.454
4. Anat 1 MiHBEHTap 014 144.481 128.518 15.963 17.985
6. OcTana OCHOBHA CpeJICTBA 016 17.240 0 17.240 17.103
7. ABancu u ocHOBHa cpenctBa y| 017
MIPUIIPEMH 1.610.563 114.128| 1.496.435 1.492.239
03 I AYTOPOYHHU | 018
®OUHAHCHUJICKHU TIJTACMAHU (1
1o 8) 2.726.776 80.372| 2.646.404 2.763.391
4. Ocranu 1yropoyHH Kpe/nTH 022 2.665.678 80.372|  2.585.306 2.707.391
5. Jlyropo4He XapTuje 01 BpH]jE€JHOCTH 023 5.098 0 5.098 0
8. OcTanu 1yropoyHy mIacMaHu 026 56.000 0 56.000 56.000
B. TEKYRA UMOBMHA (I+1I+1I1) | 034 | 37.689.428| 18.518.291| 19.171.138 9.936.101
10 no 15 |1 3AJIMXE, CTAJTHA CPEJACTBA| 035
HAMUJEBBEHA OTYBEWBLY H
JIATU ABAHCH (1 5o 6) 7.745.318 2.139.803| 5.605.515 5.483.065
10 | 1. Marepujan 036 798.294 294.269 504.025 417.719
13 |4 Poba 039 6.821.560 1.740.729|  5.080.831 5.046.761
15 |6. latu aBancu 041 125.464 104.805 20.659 18.585
20 mo 23 |1I KPATK. MMOTPAK. n| 042
IJACMAHHU (1+2) 21.816.125 16.378.488 | 5.437.637 3.142.300
20,21, |1. KpaTtkopouHa norpaxkuBama (ago| 043
22 r) 21.706.174 16.268.537| 5.437.637 3.142.300
a) Kynmu - nose3ana npasHa iauua 044 0 0 0 4.260
6) Ocranu Kymniu 045 12.093.504 6.878.564| 5.214.940 2.994.033
22 |r) Jlpyra notpaxusarma 047 9.612.671 9.389.974 222.697 144.007
23 2. Kparkopounnm  ¢uHaHcujcku | 048
miacmanu (a 1o h) 109.950 109.950 0 0
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a) Kparkopounu nnmacmanu y nmosezana | 049

IIpaBHa JIMLA 83.538 83.538 0 0

6) Kpatkopounu kpexutn 050 26.412 26.412 0 0
24 11T T'OTOBHUHA n 055

EKBUBAJIEHTH (1+2) 8.127.986 0| 8.127.986 1.310.736

1. 'OTOBUHCKU €KBUBAJICHTU 056 4.309 0 4.309 0

2. T'orosuna 057 8.123.677 0| 8.123.677 1.310.736
28 T. AKTHBHA BPEMEHCKA 058

PASI'PAHUYEKBA 75.907 0 75.907 906.104

. MNOCJIOBHA NMOBHUHA 059

(A+B+B+I) 100.775.602 53.891.932| 46.883.670 40.600.164

b. T'YBUTAK U3HAJ] KAIIUTAJIA 060 7.536.277 0| 7.536.277 12.894.210

E. IOCJIOBHA AKTHUBA (I+B) 061 108.311.879 53.891.932 | 54.419.947 53.494.374
80  |K. BAHBUJIAHCHA AKTHBA 062 4.317.157 0] 4317157 5.569.043
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y KM
I'pyna Osnaka| M3Hoc Ha H3noc
HJIM THO AOII-a | nan Omy1aHca | mperxoaHe
rpymne MHO3UIINJA Texkyhe roaMHe
padyHa roaAuHe
1 2 3 4 5
ITACHUBA
A. KATIUTAJI (I no VI - VII) 101 0 0
30 I OCHOBHMU KAIIUTAJIL (1 no 7) 102 4.009.274| 18.949.274
1. AKITMjCKH KaIlmuTaj - OOMYHE aKIhje 103 4.009.274 18.949.274
31 III PEBAJIOPU3AIIMOHE PE3EPBE 111 4.315.085 4.449.809
31 IV PE3EPBE U3 JIOBUTKA (1 +2) 112 122.087 6.608.589
1. 3akoHCKe pe3epBe 113 122.087 6.608.589
32 VI HEPACIIOPEBEHMU JOBUTAK (1 +2) 116 11.007.393 | 12.705.706
1. Hepacniopehenu noburak U3 paHujux roanHa 117 5.430.988 12.521.988
2. Hepacniopehenu noburak Texyhe rogune 118 5.576.405 183.718
33 VII 'YBUTAK 10 BUCUHE KAIIUTAJIA (1 +| 119 19.453.839| 42.713.378
2
1? ['yOuTak U3 paHujux roanHa 120 19.453.839| 42.713.378
40 b. AYTOPOYHA PE3EPBUCAIbA (U 1o B) 122 2.463.985 3.334.724
B Ocrana nyropouna pesepBucama 127 2.463.985 3.334.724
41 no 47 | B. OBABE3E (I no III) 128 51.608.211| 48.436.057
41 I AYTOPOYHE OBABE3E (1 1o 7) 129 17.317.242| 17.144.485
4. JIyropO4HH KpEIUTH 133 17.158.142 16.949.385
7. Ocrane gyropouHe obaBese 136 159.100 195.100
42 no 47 |11l KPATKOPOYHE OBABE3E (1 no 12) 138 34.290.970| 31.291.572
4. OcTaiie KpaTKopo4He (UHAHCH]CKE 00aBe3e 142 13.000 28.400
5. IlpumMibeHH aBaHCH, JCTIO3UTH U Kayllyje 143 21.153 27.645
7. Octanu no6aBspaun 145 18.658.307 15.863.180
10. O6aBe3e 3a 3apajic ¥ HaKHAJE 3apaja 148 405.769 433.190
11. Ob6aBe3e 3a mopese, JOMPUHOCE U APYyre JaKOnHe 149 1.277.678 1.042.935
12. Ipyre o6aBese 150 13.915.063 13.896.222
48 I. ITACUBHA BPEMEHCKA | 151 347.751 1.723.593
PASITPAHUYEIA
B. MOCJOBHA ITACHUBA (A 1o /) 158 54.419.947| 53.494.375
81 E. BAHBUJIAHCHA ITACHUBA 159 4.317.157 5.569.043
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BUJIAHC YCIIJEXA
3a nepuon ox 01.01. o 31.12.2008. ronune
y KM
I'pyna O3Haka
W AOII-a H3HoC
N0 MHO3UINJA
rpyme Texyha IIperxoana
paiyHa roMHA roIMHA
I 2 3 4 5

A. TIPUXO/IU U PACXO/IX U3 PEJOBHOT

IMOCJIOBABA

I MPUXO/JN U3 PEAOBHE AJEJATHOCTH

1m06-7) 201 105.819.996 82.973.268
60 | 1. IIpuxoau ox nmpoaaje poGe (2 10 B) 202 94.548.280 80.056.468

0) [Ipuxonu ox mpoxaaje pode Ha mTomaheM TPKHUIITY 204 04.548.280 80.056.468
61 2. Ilpuxoau o1 nmpoaaje Npou3BoAa u yciayra (a 1o

B) 206 885.801 789.846

0) Ilpuxoam onx mpomaje MpoOW3BOAA M YCiyra Ha

fomMaheM TPXKHUIITY 208 885.801 789.846
62 3. Edextn mnpomjeHa BpHjeqHOCTH OHOJIOIIKE

HMOBHUHC U aKTUBHPAhba YUIUHAKA 210 111.630 567.919
64 4. Tlpuxonu onm mpemuja, CyOBEHIIMja, MOTalHja U

ApYrd CIMYHA OPUXOIN 211 9.881.595 865.329
65 | 5. /lpyru nocnoBHU PUXOIH 212 392.690 693.706

II PACXOJAU PEJOBHE JJEJATHOCTH (1

no 11) 215 100.234.799 84.412.812
50 1. HabGaBHa BpujeaHOCT TIpoaare pode 216 84.717.844 70.872.612

3. TpomKoBH OCTaIOT MaTepujaia 218 429754 390.670

4. TpOIIKOBY TOpUBA U €HEPTHje 219 993.232 861.824
52 5. TpomkoBu 3apajna, HakHazaa 3apAa M OCTaIHA

JIUYHE pacxozu (a 10 6) 220 8.868.753 7.343.131

a) TpomkoBu OpyTO 3apana u OpyTO HaKHAIA 3apaja 221 6.642.053 7.089.607

6) Ocranu TM4YHYU pacxou 222 2.226.700 253.524
53 6. TpoIlIKOBY NPOU3BOJIHUX yCIIyTa 223 1.109.864 891.244
54 |7. TpoumkoBu aMOpTH3aLKje 224 1.961.847 2.039.499
55 9. HemarepwjamHu TpOmKOBH (OCHM TIOpe3a |

JOTIPUHOCA) 226 1.277.331 1.202.109
55 | 10. Tpomkosu nopesa 227 868.213 791.648
55 11. TpomkoBu gompuHOCA 228 7.961 20.075
67 III OCTAJIA TIPUXO/IU (1 10 9)

229 1.678.608 2.784.177

1. Jlobumm ox mponaje OCHOBHHUX CpejCTaBa H

HEMaTepHjaHUX yJararma 230 51.768 16.510

3. Jobunwm o mpojaje MaTepujana 232 - 78
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5. Bumkosu 234 95.054 81.327

6. Ilpuxoau o cMamema obaBesa 235 107.611 77.524

8. Hammahena oTnricana moTpakxuBama 237 1.157.149 2.326.960

9. HenmomeHyTH ocTanu nNpuxoaun 238 267.026 281.778
57 IV OCTAJIM PACXO/IA (1 10 9) 239 984.463 1.247.767

1. I'ybunu Ha OCHOBY pacxo/J0Bama M OTIHCA OCH.

Cp. M HEMATED. yJlarama 240 22.732 413.568

5. MawmKOoBU 244 254.153 182.594

6. Otrcu OOpPTHHUX CpecTaBa 245 464.082 535.236

7. I'yOunm mo OCHOBY Mpojaje CTATHHX CpefcTaBa

HAMU]CECHUX yTyhemy 246 46.204 57.380

8. 'yOu1u 1o OCHOBY yJarama y HeKpETHHHE 247 - 58.989

9. HemomMenyTu octanu pacxoau 248 197.292 -

B JOBUTAK U3 PEJOBHOI' IOCJIOBAIbA

(I+HI-TI-1V) 249 6.279.342 96.866
66 b. DPUHAHCHUJCKU TPUXOIU U PACXOIHN

I DUHAHCUJCKU IMTPUXOIU (1 no 5) 251 1.232.289 55.396

2. Ilpuxoau ox Kamara 253 1.231.529 54.875

3. [lo3uTHBHE KypCHE pa3iinKe 254 - 521

5. Ocrtanu (UHAHCH]CKU TTPUXOIU 256 760 -
56 I PUHAHCHUJCKHU PACXOIMU (1 no 6) 257 1.369.549 52.167

2. Pacxonu Kamara 259 1.369.213 52.083

3. HeratuBHe KypCHE pa3iiuke 260 336 84

I AIOBUTAK ®UHAHCHUPAIBA (I-1I) 264 - 3.229

IVI'YBUTAK ®UHAHCHUPABA (11I-1) 265 137.260 -

I'. BPYTO PE3VJITAT

I BPYTO JIOBUTAK (249+264+272-250-265-273) 274 6.142.082 100.095

A. TEKYARU U OJJIOXKXEHH IIOPE3 HA

JOBUT

I PACXOAWU TEKYRUX U OILJIOXEHUX

ITOPECKHNX OFABE3A 276 700.401 61.697

B. HETO PE3VYJITAT

I HETO JOBUTAK (274-276+277) 278 5.441.681 38.398

E. YKYIIHU ITPUXOIM (201+229+251+266) 281 108.730.893 85.812.841

K. YKYIIHU PACXO/IU (215+239+257+269) 282 102.588.811 85.712.746
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BUJIAHC TOKOBA I'OTOBUHE
3a mepuona ox 01.01. x0 31.12.2008. rogune

y KM
O3Haka H3nocC
IMNO3UINJA 3a Texyha |IIperxogua
A0l roauHa roauHa
1 2 3 4

A. TOKOBU I'OTOBUHE n3 ITOCJIOBHUX | 301 127.168.066 | 92.857.046
AKTHMBHOCTHU
I ITpuuBHM TOTOBUHE M3 MOCIOBHUX akKTUBHOCTH (1 110 3)
1. TlpnnuBy o Kymnaua 302 1116.739.096| 91.361.623
2. [IpunuBu ox ipemuja, CyOBEHIIH]ja, JOTAIUja U CI1. 303 8.237.262 678.204
3. Ocranu npuwIvBHU U3 MOCIOBHUX aKTUBHOCTH 304 2.191.708 817.219
II OnnmuBH rOTOBUHE M3 TTOCIIOBHUX aKTUBHOCTH (1 110 5) 305 120.579.964 | 93.470.514
1. OpuBH 110 ocHOBY TuTahama no6aBBaunMa 306 101.058.564 | 85.209.850
2. OquBH 110 OCHOBY TuTahama 3amocIeHuX 307 8.918.615 7.343.131
3. O1yiMBY 1O OCHOBY Kamarta 308 1.115.513 52.083
4. OnnvBH 1O OCHOBY TTOpe3a Ha J00UT 309 72511 0
5. Ocranu oIMBY U3 IOCIOBHUX aKTUBHOCTH 310 9414.761 865.450
III Hero npuinB roToBUHE U3 MOCIOBHUX akTUBHOCTH (I-11) 311 6.588.102 0
IV Heto opymuB roToBrHE U3 mocaoBHUX akTUBHOCTH (I1-I) 312 0 613.468
b: TOKOBM T'OTOBMHE M3  AKTHMBHOCTHU| 313
NMHBECTUPAIKBA
I IIpunuBu roTOBUHE U3 aKTUBHOCTU MHBECTHpama (1 1o 7) 168.455 253.977
1. IlpunuBM 1O OCHOBY KpaTKOpouHuX (uHaHcHjckux | 314
IJIacMaHa 0 83.538
4. TlpunuBM ox Tmpojaje HeMmaTep. ynarama W OCHOBHMX | 317
cpeacrasa 51.300 16.588
5. IlpunuBH MO OCHOBY OCTAJIMX AYTOPOYHHUX (pMHAHCHjcKuX [ 318
IuTacMaHa 39.815 98.976
6. [IpunuBu ox kamara 319 76.580 54.875
7. [lpunuBu o AUBUACHIU U yuemha y TOOUTKY 320 760 0
II OnnuBH roTOBUHE M3 AKTUBHOCTH HHBECTUpama (1 710 5) 321 60.574 11.231
4. OnnvBY IO OCHOBY Ha0aBKe HEMaTepHjaTHUX yinarama u| 325
OCHOBHHX Cpe/ICTaBa 60.574 11.231
III Heto mpuinuB TOTOBHHE M3 aKTUBHOCTH WHBecTHpama (I-| 327
II) 107.881 242.746
B. TOKOBM TOTOBUHE HN3 AKTHUBHOCTHU| 329
ONHAHCHUPABA
I ITpuuBu roTOBMHE U3 aKTUBHOCTHU (rHaHcupama (1 1o 3) 121.601 69.148
1. IlpunuBu o ocHOBY noBehama OCHOBHOT KaruTasa 330 0 0
2. [IpuuBH 110 OCHOBY AYTOpOYHUX (pMHAHCH]CKHX 00aBe3a 331 121.601 69.148
II OnnuBH roTOBHHE M3 aKTUBHOCTH (puHaHCHpama (1 10 5) 333 0 408.039
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3. OnMBY 110 OCHOBY KPaTKOPOUYHUX (DMHAHCH]CKUX 00aBe3a 336 0 408.039
III Hero mpunuB roTroBUHE M3 aKTUBHOCTH (puHaHcupama (I-| 339

1) 121.601 0
IV Hero oqyuB rotoBuHe u3 aktuBHOCTH (puHaHcHpama (11-1) 340 0 338.891
I'. YKYIIHU ITPUJINBU TOTOBHUHE (Al + BI + BI) 341 127.458.122| 93.180.171
J. YKYIIHA OJIMBA 'OTOBUHE (AII + BII + BII) 342 120.640.538 | 93.889.784
H. HETO NIPHUJINB 'OTOBHUHE (I'" -/1) 343 6.817.584 0
E. HETO OJINB 'OTOBHUHE (/I -TI') 344 0 709.613
K. T'OTOBUHA HA ITIOYETKY 345

OBPAYYHCKOI' HEPUOJA 1.310.736| 2.019.912
3. IOBUTUBHE KYPCHE PA3JIUKE I10 346

OCHOBY IIPEPAUYHA I'OTOBHUHE 0 521
N. HE'ATHUBHE KYPCHE PA3JIUKE I10 347

OCHOBY IIPEPAUYHA I'OTOBHUHE 334 84
J.TOTOBHUHA HA KPAJY OBPAU. IIEPUOJA 348

(- A+K+3-H) 8.127.986| 1.310.736
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HAITIOMEHE Y3 U3BJELLTAJ

1. OCHOBHHU ITIOJAIIA O ITPEAY3ERY

Omnykom Brname Penybnuke Cpricke 6poj 460/93 on 23.12.1993. roguHe ocHOBaHO je
npenyzehe EnepromnBect xomauar Ewnepromerpon ca cjemumrem y CapajeBy.
[Ipenysehe je ynucano y cynacku peructap 6poj Y-1-153/94 nana 28.02.1994. ronune y
OcHoBHOM cyny y CapajeBy.

Onnykom Bmane Penybmuke Cprcke 6poj 0/01-012-210/98 on 13.03.1998. romune
ocroano je MIIT "HUAPC" 311 "IIETPOJI" ca n.o. bamanyka. [Ipenysehe je ynucano
y cyacku perucrap 0poj 1-3908-00 mana 18.10.2000. rogune y OCHOBHOM cymy y

Ho06ojy.

[Ipomjena BrnacHumTBa M HaszuBa mpenyseha y Ilerpon a.n. bamanmyka ynucana je y
cyncku perucrap Opoj 1-10073-00 mama 19.03.2003. rommue y OCHOBHOM cyay ¥y
bamanymu.

[Ipomaja mpeocTanor aujena Ap)KABHOT KaluTajia rMpeMa 3aKoHY O YCJIOBHUMA IMPOJaje
aknuja npexyseha y obmactu madtHe mHmyctpuje Pemy6mumke Cpncke ( ,,CoyxOeHu
rnacHuk Peny6muke Cpricke™ 6poj 20/07 ) u momyHa JjeTaTHOCTH yIHCaHa je y CYICKU
peructap 6poj 1-10073-00 gana 25.01.2008. ronuae y OcHoBHOM cyny y bamanymu.

[Ipeny3ehe mocnyje moa myHMM Ha3uBOM AKIMOHAPCKO IPYIITBO 3a MpoMeT Hadre,
HaTHUX JepuBaTta U nmpupogHor raca “’Ilerpon’’ a.n. bamanyka.

IIpenyszehe mocnoBame o6aBiba mpeko Jupeknuje u mect IlocioBHUX IeHTapa Koju
HEMajy CBOJCTBO IIPaBHOT JIMIIA U TO:

[TocnoBuu nentap bama Jlyka,
[Tocnosuu nierrap 1.Capajeso,
[TocnoBam nentap [pujenop,
[TocnoBuu nenrap bujessuna,
ITocnoBuu nentap bpon,
[TocnoBuu nienrap Tpebume.

[Ipenysehe je ma man 31. gememOpa 2008. rommue wmmamo 661 3amocmenux ( 31.
nerem6ap 2007. roguHe 691 3amocieHmx).
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2. OCHOBE 3A CACTAB/BAIBE MW IIPESEHTAIIMJY ®OUHAHCHUJIJCKHUX

2.1.

MN3BJEHITAJA U PAYYHOBOJACTBEHU METO/]

OcHoBe 3a cacTaB/bame U Npe3eHTanujy GUHAHCUjCKUX U3BjelTaja

Ounancujcku  um3Bjemraju  [Ipeay3eha ¢y npumpemsbeHH y  CKIagy — ca
pavyyHOBOJCTBEHUM nponucuMa Pemyonuke Cpricke.

Ha ocHoBy ompenbu 3akoHa O padyyHOBOACTBY M peBu3Hju PemyOmmke Cpricke
("Cnyx6enu rnacauk PC", 6poj 67/05) cBa mpaBHa nulla ca cjeauiureM y Pemyonumm
Cprickoj cy y o6aBe3u /1a y TOTIIYHOCTH IpuMjery]y MehyHapogHe pauyHOBOICTBEHE
crangapae (MPC), oqHocHo Mehynapoane cranaapae (puHaHCH]CKOT M3BjeIITaBamba
(MC®U) xoju cy Ounu y mnpumjern Ha naH 31. genem6pa 2005. romune,
Mehynapoaue cranmapae pesusuje (MCP), Kogekc eruke 3a mnpodecroHaiHe
pauyHoBohe wu mpareha ymyTcTBa, OOjalllkeha W CMJEPHHUIIE KOje JOHOCH
Mebhynapoana ¢enepamnuja pauynoBoha (IFAC), nHa ¢QunaHcHjcke wu3BjemiTaje 3a
nepuoie koju mouumy 1. janyapa 2006. roguHe win kacuuje. [Ipomjene y MPC, kao u
HoBu MCOU wu3gatm HAKOH YycBajaka 3aKOHAa O PAvYyHOBOJICTBY M PEBU3UJU
Penyoimuke Cprncke (30. jyn 2005. rogune), HUCY 00jaBJbeHH W 3BAHUYHO YCBOJCHH Y
Peny6mmim  Cprickoj W, cariacHO TOMe, HHUCY MPHUMHJEHEHH Yy CacTaBJbamby
MPUIOKEHUX (PMHAHCH]CKUX U3B]EITA]ja.

[Topen HaBeneHoOr, padyyHOBOJCTBEeHU mpomnucu Pemybmuke Cpricke OACTYIajy O
3axtjeBa MCOU u MPC, koju cy 3Banu4yHO y npumjenu y PenyOmuuum Cprickoj, y
cJbeqiehM MaTepHjaTHO 3HAYaJHUM acTIeKTUMa (DMHAHCH]CKOT M3B]jeIITaBamba;

eV Penybmunu Cprickoj HE MTOCTOjJH JOBOJHHO TPYKHIITHO UCKYCTBO, CTAOMITHOCT U
JUKBUJIHOCT KOJ MpomeTa (PUHAHCHJCKUM HWHCTPYMEHTHMa HUTU Cy 3BaHUYHE
TpkuiTHe nHpopMaImje pacmonoxuse. Crora, nmomreny (gpep) BpUjeAHOCT HUjE
Moryhe moy3aHo yTBpJIUTH y YCIOBUMAa HETIOCTOjalba aKTUBHOT TPHKUILITA, KAKO
to 3axtujeBajy MPC 32 "Owunancujcku uHcTpyMeHTH: OOjenonamuBame H
npukazuBawe" u MPC 39 "Owunancujcku wuHCTpyMeHTH: I[Ipu3HaBame wu
Mjepeme.

300r MOTEHIMjaTHO 3HAa4YajHUX edeKaTa Koje MPETXOJHO HaBeleHa O0paslioKemha
MOTY MMaTH Ha PEaJHOCT W 00jeKTMBHOCT (puHaHCHjcKMX Hu3BjemTaja [Ipemyseha,
(MHAHCHjCKM M3BjEIITajU CacTaBJbEHU Ha JJaH U 3a TOJUHY KOja ce 3aBpIllaBa Ha JaH
31. memem6pa 2008. roauHe ce HE MOTY TPETHpPATH Kao (HMHAHCHJCKH HM3BjEIITajH
cacTaBJb€HH Yy TMOTIIYHO] CarfjacHOCTH ca MelyHapoaqHUM padyHOBOACTBEHUM
CTaHJapauMa, OMHOCHO MelhyHaponHuM ctannapanMa GUHAHCH]CKOT U3BjeIITaBamba.

Ounancujcku u3BjemTaju Ilpemyzeha cy mnpukazaam y dopmaTy NOponmucaHoM
[IpaBuwHHKOM O MIPUMjeHH KOHTHOT OKBHUpA 3a mpeay3eha u 3aapyre, Apyra mnpaBHa
JUIA ¥ TPETY3€THUKE KOJU BOJIE ABOJHO KEUTOBOICTBO U [IpaBumHKOM 0 oOpaciimma
OunaHca crama U OwiaHca ycrjexa 3a npenyseha u 3aapyre, Apyra mpaBHa Juna u

Mpeay3eTHUKE KOJH BOJIe JBOjHO KmUTOBOACTBO ("CiykOeHu riiacHMK PemyOmnke
Cprcke", 6poj 120/06).
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2.2

W3HocH y (mHAHCH]JCKUM M3BjeIITajuMa Cy u3paxkeHu y KoHBepTHOMITHUM Mapkama
(KM). KonBeptnOmiHa Mapka TpeacTaB/ba 3BaHWYHY U3BJEIITAjHY BaIyTy Y
Peny6omumm Cprickoj.

[Ipeny3ehe je y cacraBpamby OBHX (DHUHAHCHJCKMX W3BjelITaja MPHUM)EHUBAIIO
pauyHOBOJCTBEHE TIIOJIMTHUKE OOpa3iokeHe Yy HamoMeHH 3. y3 (UHAHCHjCKE
W3BjelITaje, KOje Cy 3aCHOBAaHE HAa PAYyHOBOJCTBECHHUM M IOPECKHM MPOMUCUMA
Peny6bimke Cprcke, a koje je aedunucano IIpaBUIHHMKOM O pPadvyHOBOJACTBY
ycBojeHuM y mapty 2007. ronuse.

Kopumheme npoujemnBama

[Ipe3eHTanmja (QUHAHCHJCKMX H3BjeIITaja 3axTHjeBa OJ PYKOBOJICTBA KOpHUIITNCHE
HajOopMX MOryhux mpoljjeHa M pa3yMHHUX IPETIIOCTaBKM, KOje MMajy edekra Ha
MIPE3EHTOBAHE BPHU]JEHOCTH CpecTaBa U 00aBe3a M 00jenoalbUBakhe MOTEHIIN]ATHUX
NOoTpaKMBamba M o0aBe3a Ha JaH cacTaBJbamba (PUHAHCHJCKUX H3BjeITaja, Kao H
MPUXO0JIa U pacxoja y TOKYy U3BjemTajHor nepuoaa. OBe mpoijjeHe u mMpeTrnoCcTaBKe Cy
3aCHOBaHE Ha MHQOpMalKjaMa pacloJIOXMBUM Ha JaH CACTaBJbamkba (YPUHAHCH]CKHUX
u3BjemTaja, a Oyayhu cTBapHM pe3ynTaTh MOTY Jia C€ Pa3juKyjy O MPOIHjeHEHUX
U3HOCA.
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3. PAYYHOBOJACTBEHA HAYEJIA U ITIOJIMTUKE

3.1. PauyHoBoaCTBEeHa Havesa

3.2

3.3.

[Ipu caunmaBawmy (uHaHCHjCKUX H3BjemuTaja [Ipenysehe je obaBe3HO Aa ce mpuapKaBa
cipenehux Hauena:

Haueno cmannocmu nocnosarea, N3 Kora pou3niasy J1a UMOBUHCKHU, (PMHAHCH]CKHU U
npuHOCHU moniokaj [Ipeny3eha kao M eKOHOMCKa MOJUTHKA 3€MJbE U E€KOHOMCKE
IPUIIMKE Y OKpYXKekby oMoryhyjy nocioBame y HEOrpaHU4EHOM POKY.

Haueno docweonocmu, xoje noapasymujeBa ga ce HaYMH MPOI]jeHhUBamba OUITaHCHUX
MO3MIIMja HE MUjEHha Y JY)KEM BPEMEHCKOM INEPHOAY, a aKo J0 MpOoMjeHe unak johe,
edekaT TpoMjeHe ce KBaHTHU(PHUKyje U Tpe3eHTyje y ckmaxy ca MPC 8 -
PauyHOBO/ICTBEHE MMOJIMTHKE, TPOMjEHE PAYyHOBOJCTBEHUX MPOI[jeHAa U IPEIIKE.

Haueno onpesnocmu, y ckimany ¢ kKojum ce umoBuHa llpemyseha Bpennyje mo
MIPUHITUITY HIDKE BPH]EAHOCTH, a 00aBe3€ M0 MPUHITUITY BUIIIE BPHjEIHOCTH, OCUM aKO
ce peneBanTHUM MC®U-a He 3axTHjeBa apyraudje. OBO Haueno Moapa3yMujeBa
MPUMjEHY:

- npuHyuna peanusuyuje, IpeMa KOMe ce y OWJIaHC ycIjexa MOTY YKJbBYYHUTH CaMo
pean3oBaHu JOOUIH,

- npunyuna umnapumema, (HejeTHaKe BUJSTHOCTH ), KOJUM CE 3aXTH]jeBa OUJIaHCHUPahE
MMOBHHE 0 HajHUXKOj, @ 00aBe3a MO HajBUIIOj BPUjEIHOCTH, IITO UMa 32 TOCIHEAUILY
OJIMjepaBamke pacxoja Ha BHINE, a MPUXO0JIa HA HUXKE, Ka0 M y3UMame y 003Up CBUX
o0e3Bpelhema u pezepBrcama.

Haueno y3pounocmu, npema KoMe ce y 003HUp y3uMajy CBU MPUXOIH M PACXOIU JaTOT
obpauyHckor mepuwoja Oe3 003upa Ha MOMEHAT Haruiate npuxoaa (dakTypucaHa
peanuzainyja) 1 MOMEHaT Tutahama 1Mo OCHOBY pacxoa.

Haueno nojeounaunoe npoyjerusarba, Ipu 4eMy €BEHTYaJIHa TpYyIHA MPOL]jCHHBaba
MPOUCTHYY M3 TTOj€AMHAYHOT TPOIljCHUBabA.

Haueno uoenmumema oOunanca, mo KoMe OWIAHC OTBapama IMOCIOBHHUX KIbHTa 3a
Tekyhy roguny Mopa a Oyae UISeHTUYaH 3aKJbyYHOM OUJIAaHCY 3a MPETXOAHY FOJUHY.
EBenTyanHa ojacrynama OJf OBOT Hadeja MPUIMKOM (opMHpama IMOYETHOT CTarmba
MOTy OWTH 3aCHOBaHa CaMO Ha CyrecTdjaMa M IpernopykaMa JaTUM Yy PEeBU30PCKOM
W3BjEIITajy 32 MPETXOHA 00PAYyHCKU MTEPUOI.

IIpuxoamn ox mpoxaje

[Ipuxomun ox mpomaje pobda W yciyra Cy MpUKa3aHW 1O (PaKTypHO] BPH]ETHOCTH,
YMameHO] 3a MOMYCTE U MOpe3 Ha MPOMET.

Tpoumkosu Tekyher oap:kaBamba U ONIPaBKU

TpomkoBu Tekyher onpikaBama W ONpPaBKH OCHOBHUX CpEACTaBa HMCKa3aHU Cy Yy
OWIaHCy ycIjexa y CTBapHO HACTaJIOM U3HOCY.
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34.

3.5.

3.5.

HNcnpaBka BpUjeIHOCTH KPATKOPOYHUX MOTPAKMBAKA

HcrmpaBka BpHjeTHOCTH KPAaTKOPOYHUX MOTPAKMBAamka C€ BPIIM Ha TEPET pacxoaa y
OunaHcy ycIjexa 3a cBa JOcCIjesia MoTpakuBama Koja cy ctapuja on 365 naHa u 3a
MOTpaKMBamka Yrja HaIIaTa Mo MpOIjeHH PYKOBOJICTBA HHjE U3BjeCHA.

IIpepauyHnaBame cpeacTaBa u o0aBe3a 'y CTpaHMM cpeAcTBUMA Iiahama

Cge mosunuje cpeacTaBa U obaBe3a y CTpaHHM CpeIcTBUMa Ilahama cy mpepadyHaTe
y BHUXOBY NpoTuBBpHjenHOCT Yy KOHBEepTHOMIHMM Mapkama IO 3BaHUYHOM KypCy
BaxeheM Ha HaH OnWiIaHca CcTama.

[TocmoBHE MpoMjeHEe y CTpaHUM Cpe/cTBUMA IU1ahamka TOKOM TOJWHE TIpepadyyHaBajy
ce y KonBepTubuiane Mapke Mo 3BaHUYHOM Kypcy Baxkehem Ha naH cBake MpoMjeHe, a
HacTaJjie MMO3UTUBHE U HETaTUBHE KYPCHE PA3IMKe KIbIDKE CE€ y KOPHCT MM HA TEPET
OunaHca ycmjexa.

Ilope3u u nonpuHOCH

Ilope3 Ha nodouTak
Texyhu nope3 na 0ooumax

Texyhu mope3 Ha 10OWTaK MpeCTaBhba U3HOC KOjU c€ oOpadyHaBa W ruiaha y CKiamy
ca 3akoHoM o mope3y Ha mobut (“CmyxOenu riacHuk PemyOmmke Cpricke”, 6poj
91/06), a xoju ce mpumjerwyje moueBmu of 1. janyapa 2007. ronune. Tekyhu mope3 Ha
JNOOMTaK MpeJCTaB/ba M3HOC KOjU ce oOpadyHaBa MPHUMjEHOM NPOMHCAHE IOPECKE
ctore o1 10% Ha ocHOBUIlY yTBpheHY MOPECKUM OMIIAHCOM, KOJy MpeICcTaB/ba U3HOC
N0OHMTKa TpHUje ONope3nBama Mo 00UTKY edekara yckiahuBama npuxoja 1 pacxona,
OJTHOCHO yMameHa 3a yjarama y MalluHe W OmpeMy 3a o0aBJbambe [IjeaTHOCTH
U3BpILEHE Y TOKY FOJUHE, a Y CKJIaJy ca MopeckuM npomnucuma Pemybimke Cpricke.
YMmameme MopecKke OCHOBUIIE TI0 OCHOBY yjlarama y MalliHe W ONpeMy 3a 00aBJbambe
IIPOM3BOJIHE JIjeNaTHOCTH he ce mpu3HaBaTH NpUBpeMeHo, 1 To 10 31. nerrem6pa 2008.
TOJIMHE.

[Topeckn mpommcu Peny6nuke Cpricke He mpenBuhajy MOTyhHOCT Ja ce€ MOPECKH
ryounm w3 TeKkyher mepuoma MOTy KOPHUCTHUTH Kao OCHOBa 3a moBpahaj mopesa
wiaheHor y TpeTXoAHuM mnepuoauma. Mehyrtum, ryOumu u3 Tekyher mepuoaa
UCKa3aHU Y TIOPECKOM OMJIAaHCY MOTY CE€ KOPHCTUTH 32 YMameHe MOPECKe OCHOBHUIIE
Oyayhux oOpauyHCKHX MEpPHOa, aJld HE JyXe O] eT FOJHHA.

Qonoscenu nopes na 00oumax

Opnoxenu mope3 Ha jaoOuTak ce oOpadyHaBa KopuIIhemeM MeTone yTBphuBama
obaBe3a mpema OWJIAHCY CTama, 3a NMPUBPEMEHE pa3jiMKe IMPOW3allie H3 pa3juKe
u3Mmel)y mopecke OCHOBE MOTpakMBamka M o0aBe3a y OWIAHCY CTamka M HUXOBE
KEBbUTOBOJICTBEHE BpHjeaHOCTH. Baxkehe mopecke crome Ha maH OuiaHca cTamba WU
MOpEeCcKe CTOIMEe KOje Cy HAaKOH Tora JaHa CTyNWje Ha CHary, KOpHCTe ce 3a
yTBphuBame pasrpaHudYeHOr H3HOCa Mope3a Ha gooduTtak. OioxkeHe mopecke odbapese
ce MPU3HA]Y 3a CBE MPUBPEMEHE OMOPE3UBE PA3JIHKE.
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3.6.

3.7.

3.8.

OmoxeHa TOpecka CpeAcTBa ce MPH3HAjy 3a CBE OAOMTHE NMPHBPEMEHE PA3JIMKe U
edeKTe MopecKux ryouTaKa 1 MopecKux KpeauTa, KOju ce MOTy IPEHOCUTH y HapeaHe
dbuckayHe mepuoje, N0 CTeneHa 10 Kojer he BjepoBaTHO IOCTOjaTH OIOPE3UBH
JOOHUTAK 10 KOjer ce MPEHUJETH MOPECKU TYOUTaK U KPEAUTH MOTY YMAbUTH.

Ilope3un U JONPUHOCH KOjU He 3aBHCe 0] pe3yJTara

[lope3n u mompuHOCH KOjU HE 3aBHCE Of pe3yiTara MpeiacTaBibajy Iutahama mpema
BaKehUM pemyOJIMUYKUM M OINIITHHCKUM MPONMUCHUMAa paaud (UHAHCHpAmka pPa3HUX
KOMYHQJIHUX U penyOnuukux notpeda. OBU mMope3u W AONPUHOCH YKIBYYEHHU CY Y
OKBHUPY OCTaJIHMX MOCIOBHUX PacXxoa.

Ilope3 Ha noxaty BpujeaHoct

3akoHoM o mope3y Ha gonary BpujemHocT ("CmyxOenu muct buX", 6poj 9/05)
yBeJlleHa je o0aBe3a M peryiucal je cucteM Iuiahama mopesa Ha J0JaTy BpHjeTHOCT
(ITIB) na Teputopuju bocue u Xepreropune, nmoyeniu of 1. janyapa 2006. roaune,
YHMe je 3aMHjeHhEH JI0CaJallllbil CUCTEM ONOpE3UBamba MPUMjEHOM Mope3a Ha MPOMET
IPOU3BOJA M yCIIyTa.

Hemarepujaana yjaarama

Ha ngan Ounanca crama HeMarepHujajgHa yjaramka C€ cacToje OJ IMpaBa Ha TPajHO
KOpHILITEHE Trpal)eBUHCKOT 3eMJbHINTa M padyHapckor software-a. Ha ocHoBy
BakehmX pavyyHOBOJCTBEHHX IPOTMKCA HE BPIIU C€ OOpadyyH amMOpTH3aIlM]je TPajHOT
npaBa KOpHUIITeHa Tpal)eBUHCKOT 3eMJBHINTA, JOK CE 3a padyyHapcKku software Bpim
aMopTH3aIrja.

OcHoBHa cpencTBa

HabaBke OCHOBHHX CpeJCTaBa TOKOM TOJMHE €BUJCHTHPAjy c€ M0 Ha0aBHO]
Bpujenqnoctu. Ilo wHTepHO] mporjenn w3 2001/2002. rogumHe oxapeheHHM
HEKpEeTHHHAMa, MOCTpOjelhHMa M ONpeMH je KopuroBaHa BpujegHocT. Jo 31.
nereMm6pa 2008. rogune Ilpenysehe Huje ypamuio MpoIjeHy Ol CTpaHe HE3aBHUCHOT
IPOIL]jeHUTEhA.

HabaBke oCHOBHUX cpeJcTaBa €BUJICHTHpaHE Cy 10 HabaBHO] BpujeaHocTH. HabaBHyY
BpPHMjETHOCT YMHM BPHjETHOCT MO (akTypu noOaBsbaua yBehaHa 3a CBE TPOIIKOBE
HacTase 70 CTaBJbakha OCHOBHHX CPENICTaBa y YIOTPeOy.

[Ton ocHOBHHMM cpellcCTBUMa CMaTpajy ce OHa CPEACTBA YHMjH jeé OYEKMBAHU KOPHUCHHU
BHjCK yIOTpeOe yKH O] jeJTHE TOIUHE.

JlobuT Koja HacTaHe MPHJIMKOM pAacXoJ0Bamba OCHOBHUX CPEACTaBa KHILIKU CE Y
KOPHUCT OCTalnux mpuxoaa. ['yOuTak Hactao NPUIUKOM OTyhHUBama OCHOBHUX
CpeJCTaBa KIbUXKH CE Ha TEPET OCTAIMX PAcXo/a.

AMopTH3anuja
AmopTH3alnMja OCHOBHUX CpejcTaBa ce oOpauyHaBa 110 cTollama Koje cy Jo0ujeHe Ha

OCHOBY TIOI[JEHE NPEOCTAJOT BHjeKa KOpPHUINTEHa M Hab0aBHE | IPOIHjCHEHE
BPHjETHOCTH OCHOBHUX CpPEJICTaBA.

H3sjewumaj o uzepuienoj pesusuju unancujckux uzgjewmaja 3a 2008. cooumny 21



revizor TIETPOJI" a.0. Barsanyxa

3.9.

3.10.

3.11.

[IpumujemeHe cTone aMopTH3allkje 3a rJIaBHE KaTeropuje OCHOBHUX CPEJICTaBa Cy:

Crona (%)
I'paheBunCKH 00jeKTH 1.3% -20%
Hawmjemraj 12.5%
bensuncke nymme 16.5%
[ucrepne 14.3% - 15%
IlyTHMUKa ¥ TepeTHa BO3MWIIa 12.5% - 15%
Pauynapu 20%
Ocrana onpema 10% - 20%

3aauxe

3anuxe marepujaja ce HMcka3yjy mo HaGaBHO] BpujenHocTu. HabaBHY BpHjeIHOCT
YUHU BPHUjeTHOCT 1o (pakTypu qo0aBspava yBehaHa 3a 3aBUCHE TPOIIKOBE HaOaBKeE.

3anmuxe HaTHUX JepUBaTa ce BOJE IO MpoAajHUM IMjeHama. [IpomajHa mujeHa y
BEJICTIPOAAjU ¥ MAJIOTPOJIAjU je IMjeHa Koja YKJbyuyje (hakTypHY IHjeHy qo0aBsbaua,
3aBUCHE TPOIIKOBE HabaBKe, IMOPe3 Ha J0JaTy BPUJEIHOCT M BEJICTPOAAJHY, OJTHOCHO
MaJIONpOJajHy pa3nuky y IujeHn. Ha kpajy oOpadyHCKOr mnepuoja HbHXOBa
BpPHJETHOCT C€ CBOJAM Ha HaOaBHY BPH]EAHOCT IyTeM ajokaiuje oapeheHor mujena
pa3iuKe y IIMjeHH, U3padyyHaTe Ha MPOCj€YHO] OCHOBH, n3Mel)y HabaBHE BpHjEIHOCTH
npojare pode u pode Ha 3aauxama.

3anuxe MTOMyHCKOT acOpTUMaHa y MajoNpoAaju ce BoJie 10 HaOaBHUM IIMjeHaMa Koje
YKJbY4Yj]y (akTypHY LIMjeHy 100aBibava, 3aBUCHE TPOLIKOBE HA0AaBKE U TPAHCIIOPTA.
[Topes Ha K01aTy BpHUjeTHOCT ce oOpadyHaBa MPUIMKOM MPOAaje KyMIuMa.

Tepehemem octanux pacxojia BpIIK c€ UCIPaBKa BPUJETHOCTH 3aJIMXa y ClIydajeBuMa
KaJa ce OIMjeHH Ja je MOTpeOHO CBECTH BPHJEIHOCT 3allMXa Ha IHHUXOBY HETO
nponajHy Bpujearoct. Omrehene 3amuxe U 3aauxe Koje Mo KBAJTUTETy HE OJIroBapajy
CTaHJapAMMa Ce OTIIHCY]Y.

CpeacrBa ycTyn/beHa 0f1 Ap:;KaBHUX OPraHa

CpencrBa ycTymsbeHa O]l CTpaHE APXKaBHUX OpraHa Mo OCHOBY HarutaheHe Takce Ha
npojaTe JiepuBaTe cy y OujaHcy cTamba MCKa3aHa Kao OJUIOKEHU NMPUXOAU y OKBUPY
TYTOPOYHHX DPE3epBHCaba. YKHUIAHE OMJIOKEHUX IMPHUXOAA BPIIU CE YHOUICHEM Y
npuxojie Tekyhe roanHe y BUCHMHM OOpauyHaTe TOJIUIIBE aMOPTHU3allKje OCHOBHHMX
cpencTaBa HabaBJHEHUX U3 YCTYIJBEHUX CPEJICTaBa.

benepuuuje 3a 3anociiene
a) Ilope3u u oonpunocu 3a ooesojelherve coyujanne cuypHocmu 3anocjileHux

VY ckiagy ca ngomMahuM mpomnucHMMa M YCBOJEHOM PadyyHOBOJCTBEHOM ITOJIMTHKOM,
[Ipenysehe je ob6aBe3HO na yruahyje DONPHHOCE Pa3HUM Jp>KaBHUM (poHIOBUMa 32
conujanHy 3amTuTy. OBe 00aBe3e yKJbyuyjy AOMPHUHOCE HA TEPET 3aMoCICHUX W Ha
TEpeT MOCNIO/AaBLa y M3HOCHMMAa KOjHU ce oOpadyHaBajy HPUMjEHOM CHeuu(UIHHX,
3aKOHOM Tponucanux cromna. [Ipeay3ehe nma 3akoHCKY 00aBe3y Aa U3BPIIA O0YCTaBy
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o0OpadyHaTHX JONPHHOCA U3 OPYTO 3apajia 3aMoCIeHUX U Ja 3a BUXOB PAauyH H3BPIIN
npeHoc O0YyCTaBJBEHUX CPEIACTaBa y KOPHUCT oaroBapajyhux apkaBHuUX (OHIOBA.
JlomprHOCH Ha TepeT 3aloCiICHUX M Ha TepeT IMOCIOAaBIA KIbIDKE Ce Ha TepeT
TPOIIKOBA y IEPUOJTy Ha KOJU CE€ OJHOCE.

0) Obasese no ocHOBY OMNPEMHUNA U JyOUNAPHUX HAZPaAda

VY cknany ca OnmruM KojiekTUBHUM yroBopoMm ("Ciyx6enu riacuuk PC", Opoj
27/06) n y cknany ca wianoM 58. KonekruBHor yroopa enepretuke PC ("Cinyx0OeHu
rnacauk PC", 6poj 4/01) Ilpenysehe je obGaBe3HO Aa 3amocieHUMaA, NMPH OAJACKY Y
MEeH3Wjy, UCIUIATH OTIPEMHHUHE y BHCHHHU JIO TPU Mjec€YHE IIaTe OCTBApeHE Ol
CTpaHe 3alocjeHOT U oOpauyHaTe y CKJIaay ca KOJIEKTUBHUM yroopom. Ilopen Tora,
[Ipeny3ehe moxe ma ucmiahyje u jyOmnapHe Harpajae y BUCHHU u3Mely jenne u
4eTHPH MPOCjeYHE MjeceuHe IuIaTe mocioAaBma. bpoj Mjeceunnx 3apaja 3a jyounapue
Harpazne oxapelyjy ce Ha OCHOBYy Opoja roamHa KOje j€ 3alociIeHH NPOBEO Y
[Ipenysehy, mro je mpukaszano y cibenehoj rabenu:

Bpoj ronuna

NMPOBEACHUX Y bpoj
IIpeny3ehy niara
10 1
20
30 4

Ha ocmoBy MPC 19 "Haknmage 3amocieHuma" 3axTHjeBa ce oOpauyyH u
YKaIIKyJHCAaBakhe Calalllbe BPHjEJHOCTH aKyMyJIUpAaHHX I[IpaBa 3aloOCIEHHX Ha
OTIIPEMHUHE U jyOrIIapHe Harpajie.

IIpema mpoujenu pyxoBoxactBa Ilpemyseha, camamma BpHjEeTHOCT aKyMYyJTUpPaHUX
ocTaiux oOaBe3a, Kao INTO Cy jyOwsiapHe Harpaje ¥ OTIPEMHWHA 3a OJJIa3aKk y
NIEH3Hjy HAaKOH UCIYHCHUX YCJIOBa, HUje MaTepUjaIHO 3HayajHa Ha qaH 31. neremOpa
2008. romuue, Te Ilpemyzehe HuUje wu3BpmMIO pe3epBHucama y (HUHAHCH]CKUM
u3BjemrajuMa 3a 2008. TonuHy 110 HaBeIECHOM OCHOBY.

4. CPEAIBU KYPC BAJIYTA

Cpenmu Kypc BaXXHUJUX CTPAaHHUX BaIyTa je:

31.12.2007. 31.12.2008. HNunexe
1 EUR 1.95583 1.95583 100.00
1 USD 1.33122 1.38731 104.21
1 CHF 1.17793 1.30711 110.97
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5. HEKPETHUHE, IOCTPOJEIHA U OIIPEMA
y KM
Omuc 3eMJbu- I'pal. Onpema Anar u Ocrana OcHoBHa | ABaHCH YkynHo
mre o0jexTn MHBEHTAp | OCHOBHA | CpelcTBa 3a
cpeacTBa y OCHOBHa
IPUNPEMH | CPEACTBA
Ha0aBHa BpujenHoCT:
Crame Ha moueTKy roguse | 373.347 | 32.603.451 | 22.743.951 171.732 17.103 | 1.492.238 | 114.128 | 57.515.951
[ToBehama: 19.091 7.444 68.668 5.391 137 52.340 - 153.071
HoBe HabaBke 19.091 7.444 68.668 5.391 137 52.340 - 153.071
CMmamema: 0 82.927 1.410.676 32.642 - 48.143 - 1.574.388
Pacxon, mpoaaja u apyro 0 82.927 1.410.676 32.642 - 48.143 - 1.574.388
Crame Ha Kpajy TOIUHe 392.438 | 32.527.968 | 21.401.943 144.481 17.240 | 1.496.435 | 114.128 | 56.094.633
Kymynanpana ucnpaska
BPHje/IHOCTH:
Crame Ha II0YeTKY TOJIMHE 0| 16.754.083 | 17.596.497 153.746 0 0] 114.128 | 34.618.454
IToBehama: 0 564.841 1.374.176 2.495 0 0 0 1.941.512
Amopruzanuja 0 564.841 1.374.176 2.495 0 0 0 1.941.512
CMmamema: 0 0 1.355.147 27.723 0 0 0 1.382.870
Kymynmupana wucnpaBka y 0 0 1.355.147 27.723 0 0 0 1.382.870
oTyhemy
Crame Ha Kpajy ToIUHe 0| 17.318.924 | 17.615.526 128.518 0 0| 114.128 | 35.177.096
Hero capamma
BpHjeIHOCT:
31.12.2008. rogune 392.438 | 15.209.044 3.786.417 15.963 17.240 | 1.496.435 0| 20.917.537
Heto capamma
BpHjeIHOCT:
31.12.2007. rogune 373.347 | 15.849.368 5.147.454 17.986 17.103 | 1.492.238 0| 22.897.496

HexkpetHnune, noctpojema u ornpema ca ctameM Ha qaH 31. nenem6pa 2008. rogune y u3Hocy
01 20.917.537 KonBepTHOUITHUX Mapaka HUKaJa HUCY OWJIe TIPEIMET IPOIjeHe BPH]JETHOCTH
0]l CTpaHe He3aBUCHOT IPOI]jeHUTEhA.

3emspumiTe W rpaheBuHCKH 00jekTH Ha maH 31. meuemOpa 2008. roauHe WCKa3aHU Cy Y
n3Hocy on 15.601.482 Koneprubunmne mapke. [Ipeaysehe 3a onpehenn O6poj mojenmHavHUX
CTaBKM 3eMJbHINTAa U TpalleBUHCKMX oO0jekara y VyKymHOM wH3HOCY ofn 7.688.842
KouBepTuOunHe Mapke He TMOcCjelyje H3BOJAEC W3 3EMJBHIIHUX KIBHra, WIW je 3aroyeT
MOCTYMaK peryjrcama IpaBa BIACHHUINTBA M Kopuiihema Mpeln HaIUIKHUM IpKaBHHM
opraHuma, Koju J10 JaHa U3/jaBamba OBUX (PMHAHCH]CKUX U3B]EIITaja HUjE 3aBPILCH.

VY oxBupy rpaheBunckux objekara koju cy Ha gaH 31. meuemOpa 2008. ronuHe HCKa3aHU y
nu3Hocy ox 15.209.044 KonBepTuOmiaHEe Mapke cajpskaHa je cTamOeHa 3rpaja W JBa CTaHa,
YKymmHe HeTo BpujenHoctu on 1.645.048 Koueeptubumnux mapaka koju Ilpemysehy e
JIOHOCE EKOHOMCKE KOPHCTH.
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6. HEMATEPUJAJIHA YJIATAIbA
y KM
Onuc Pauynapckn | Tpajuo npaso YkynHo
software KOpPHUIITEHA
3eMJbHUIITA
Ha6aBHa BpujeaHocT:
Crame Ha MOYETKY TOuHE 194.353 3.998.557 4.192.910
[Toehama: 0 15.038 15.038
Hoge nHabaBke 0 15.038 15.038
CMmamema: 0 19.091 19.091
Pacxon, nponaja u apyro 0 19.091 19.091
Crame Ha Kpajy TOANHE 194.353 3.994.504 4.188.857
Kymyaunpana HCIPaBKa
BPHjeHOCTH:
Crame Ha MOYETKY TOAUHE 95.838 0 95.838
[ToBehama: 20.335 0 20.335
AmMopTH3aimja 20.335 0 20.335
Crame Ha Kpajy TOANHE 116.173 0 116.173
Heto cagammba BpujeaHoCT:
31.12.2008. ronune 78.180 3.994.504 4.072.684
Heto cagamma BpujeaHoOCT:
31.12.2007. ronune 98.515 3.998.557 4.097.072
7. AYT'OPOYHU ®UHAHCHUJCKHU INIACMAHUA
y KM
Omnuc 31. nenemopa | 31. neuemépa
2008. 2007.
1. lyropouHu KpeIuTH pagHULMa 2.665.678 2.794.052
2. lyropoune XapTHje 0l BpUjeIHOCTH 5.098 0
3. OcTtanu AyropoYHH IMIacCMaHu 56.000 56.000
4. VlctipaBKa BpHjeTHOCTU AYTOPOYHUX KpenuTa
JATUX paTHUAIIAMA (80.372) (86.661)
Jlyropoynn (pMHAHCHjCKH IJIACMAHH, YKYITHO 2.646.404 2.763.391

JlyropouHu KpeIuTy paaHUIIIMa ca cTamkeM Ha naH 31. genemOpa 2008. roguHe y U3HOCY 01
2.665.678 KonBepTuOMIHUX Mapaka ca ucnpaBkoM BpujeaHoctu o 80.372 Konseptubuine
Mapke mpeacTtaBbajy 100 myropouHux KpeauTa TuiacupaHux panaunuma [Ipemgyseha 3a
pjemaBame ctaHOeHUX pobiema.

Ocranu nyropodHu IMjacMaHH ca crameM Ha jnaH 31. gememOpa 2008. roawHe y U3HOCY Of
56.000 KonBepTHOIHMX Mapaka MpENCTaBibajy YJIOT Yy aKIIMOHAPCKOM KamuTainy JaxopuHa
ocurypame a.ji. [lane.
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8. 3AJIMXE U JATU ABAHCH
y KM
Omnuc 31. nenemopa | 31. neuemépa
2008. 2007.
1. Marepujan 798.294 692.101
2. Poba 6.821.560|  6.466.913
3. 3anmxe, 6pyTO - yKYNHO 7.619.854|  7.159.014
4. UcnpaBKka BpHjeIHOCTH 3anuxa, ykankymucanu PYI[ u
I1/1B 2.034.998 1.694.534
I 3anuxe, Heto (5-6) 5.584.856 5.464.480
1. bpyro natu aBaHcu 125.464 123.390
2. VcipaBka BpHjE€THOCTH JaTHX aBaHCA 104.805 104.805
II 1atu aBancu - ykynso (1-2) 20.659 18.585
9. KPATKOPOYHA ITOTPAXKUBAIHA U IVIACMAHU
KM
Onuc Kynum - | Kynuu y Kynum y Apyra | Kparkopou.
NMOBe3aHa | 3eMJ/bH | HHOCTPAHCTBY | MOTPakK. | PUHAHCUjCKHU
NpaBHa IJIACMAHH
JINIA
BpyTo cTrame Ha MOYETKY TOJIMHE 4.260| 10.474.978 11.975| 9.755.729 110.050
BbpyTo crame Ha Kpajy roguHe 0| 12.081.998 11.506 | 9.612.671 109.950
Vcnp. BpujeAHOCTH Ha TIOYETKY 0| 7.480.944 11.975| 9.611.722 110.050
TOJINHE
Hcnp. BpujemHocT Ha  Kpajy 0| 6.867.058 11.506 | 9.389.974 109.950
TOJINHE
HETO CTAIBE
31.12.2008. ronune 0| 5.214.940 0| 222.697 0
31.12.2007. ronune 4.260| 2.994.033 0| 144.007 0
10. I'OTOBUHCKU EKBUBAJIEHTU U TOTOBHUHA
y KM
Onuc 31. neuemopa | 31. nenemopa
2008. 2007.
1. XKupo u Texyhu pauynu 7.925.954 1.150.383
2. bnarajua 177.666 144.558
3. JleBu3HU padyyH 20.058 15.795
4. Ocrana HOBYaHa CPeJICTBA 4.309 0
I'oT. ekBUBaJIEHTH U TOTOBHHA - YKYITHO 8.127.986 1.310.736
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11. AKTUBHA BPEMEHCKA PABSTPAHUYEIHA
y KM
Omnuc 31. nenemopa | 31. neuemépa
2008. 2007.
1. Pasrpanndenu maheHu TPOIIKOBH 10 jeTHE TOJIUHE 9.903 95.490
2. AKOHTaIlMOHHU NIOPE3 Ha 10AaTy BPEIHOCT 27.127 72.820
3. Ocrana akTUBHA BPEMEHCKA pa3rpaHueHha 38.877 737.793
AKTHBHA BPEMEHCKA pa3rpaHuy4ernha - yKyIHO 75.907 906.104
12. KAIIUTAJ
y KM
Omnuc 31. neuemoOpa | 31. nenemoOpa
2008. 2007.
1. OcHOBHU KanuTan 4.009.274 18.949.274
I OcHoBHHU U ocTaau kanutaa (1+2-3) 4.009.274 18.949.274
1. PeBasniopusanuone pesepse 4.315.085 4.449.809
2. 3aK0OHCKE pe3epBe 122.087 6.608.589
I1 Pe3zepge (1 10 5) 4.437.172 11.058.398
1. Hepacnopehenu nqoOurak paHujux roauHa 5.430.988 12.521.988
2. Hepacnopehenu noburak texkyhe rogute 5.576.405 183.718
IIT Hepacnopehenu noourak (1 xo 4) 11.007.393 12.705.706
1. 'yburak panujux roxuna 19.453.839 42.713.378
IV I'youtak 1o Bucune kanurasuaa (1 go 2) 19.453.839 42.713.378
KAIIUTAJL (I no 111 - IV) 0 0

"I[IETPOJI" a.0. bamwanyka

Brnana Penybnuke Cpricke je Ha 0oCHOBY YToBopa o mpofaju akiuja npeayseha: Papunepuja
Hadre a.n. bpox, Ilerpon a.n. bamanyka u Padunepuja yspa a.n. Monpuya oxn 2. dhebGpyapa
2007. rogune, kao 1 Ha ocHOBY Onmnyke Bmane Pemybnuke Cpricke ox 22. menembpa 2006.
roguHe, mnponaira 65% akmuja gpkaBHor kamutana |y Ilpenysehy, kymumy OAO
Hedrerazunkop n3 MockBe. OBa TpaHcakiuja perucrpoBaHa je koj OCHOBHOr cyna y
bamanymu Pjememem 6poj 1-10073.00 ox 25. janyapa 2008. ronusne.

Ha ocnoBy Omiyke 0 cMmamemy OCHOBHOT KamuTaja paad TMokpuha ryOuTka, mokpuha
ryOMTKa W3 JAPYrHMX H3BOpa W JPYroj €MHUCHJU aKIHMja 10 OCHOBY CMambeHha OCHOBHOT
KamuTaja, cMamemeM Opoja aknuja ox 3. oktobpa 2007. roawHe TOHECEHE OJ CTpaHe
CkynmituHe akuuonapa, Ilpenysehe je Tokom mocnoBHe 2008. roguHe W3BIIMIO CMAambCHE
aKIMoHapckor kanurtaia 3a u3Hoc on 14.940.000 KonBepTHOMJIIHMX Mapaka M 3aKOHCKHX
pesepBu 3a m3Hoc onx 6.486.502 KouBepTuOmnHe mapke. PjemememM OCHOBHOr cyaa y
Bawanymu 6poj 1-10073.00 ox 29. centemOpa 2008. roguHe PErHCTPOBAHO j€& CMAaCHE
aKIIMOHAPCKOT KamuTasla, paau nmokpuha ryoutka ca nsHoca o 18.949.274 Koneprubuine
mapke Ha u3Hoc o 4.009.274 KonBepTuOuiHe Mapke.
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Crpykrypa akmujckor kamutana no MW3Bjemrajy LleHTpannor perucrpa XapTuja on
BpHjenHOCTH Ha naH 31. nenemOpa 2008. roaune je cibeneha:

IIponenar

bpoj yuemha

Ha3uB akumonapa aKunmja (y %)
OAO Hedrerasunkop, Mocksa 3.207.420 80.00%
31 ® HMuBect HOBa GoH1 a.a. bujesbuna 131.755 3.29%
[Tonapa unaBect goun a.n. bamanyka 69.821 1.74%
31® BUB doun a.n. bawanyka 18.902 0.47%
Zepter ponn a.n. bamanyka 14.704 0.37%
31 ® bankan nuBecTMeHT QoHT a.n1. bamanyka 6.971 0.17%
3U® bopc unBect poux a.n. bamanyka 254 0.01%
Ocranu akuruoHapu 559.447 13.95%
4.009.274 100.00%

Homunanna BpujeqHocT jeaHe akuuje Ha jgaH 31. geuemOpa 2006. roamne msHocu 1.00
KonBepTuOuiany Mapky, 0K je IijeHa mocieamer Tproama 10 31. nenemopa 2008. roguHe
u3Hocuia 1.91 KonBepTuOminnux mapaka 3a 1 akuujy.

13. AYT'OPOYHA PE3EPBUCAIbA

Jyropouna pesepBucama ca ctambeM Ha jgaH 31. genemOpa 2008. roawHe y HW3HOCY O
2.463.985 KonBepTubumHux mapaka unHe CpeacTBa ycTyIubeHa OJ] CTpaHe APKABHUX OpraHa
10 OCcHOBY HarutaheHe Takce. YKHIame OBHX pe3epBHCAma BPIIN CE YHOIICHEM y MPUXOJE
Tekyhe ronuHe W3HOCA y BUCHHU OOpadyHaTe TOAMIIHE aMOPTH3allje OCHOBHHUX Cpe/ICcTaBa
Ha0aBJbEHUX U3 YCTYIJBEHHUX CPEJCTaBa.

14. JAYTI'OPOYHE OBABE3E
y KM
Omnuc 31. nenemopa | 31. neuemépa
2008. 2007.
1. lyropouHo pernporpamupaHe rnopecke ooanesa 17.158.142 16.949.385
2. Ocrarne gyropo4yHe o0aBe3e mpema 3aroCcICHIM 159.100 195.100
Jlyropoune o6aBe3se - yKyImHO 17.317.242 17.144.485

JlyropouHo penporpaMupane nopecke odasese ca ctameM Ha naH 31. nenemOpa 2008. rogune
y m3Hocy on 17.158.142 Konmeprubunne mapke nedunucane cy CropazymMoM O HauyWHY
pecTpyKTyHpama mopeckux obaeza Opoj 06/1.01/0105-413-95/08 ox 18. aBrycra 2008.
TOJIMHE KOJUM je Te(UHUCAHO Ja Ce HaBEJICHE Mopecke o0aBe3e penporpaMupajy Ha pok ox 9
TOJIMHA, y3 Ipejc mepuona ox 4 roauHe, ca pokoM oTmiare y 60 jeqHakuX MjecedyHuX parta,
nmoueB o 1. jyma 2011. ronure. HaBenennm cmopazymowm, Ilpenysehe je oGaBe3ano nma he
tekyhe mopecke o6asese riahatu peoBHO U ykoiuko ce I[lpenysehe He Oyae npuapxasaio
oapenaba Criopasyma, Criopa3syMm ce packuia, a cBe HeM3MHupeHe obaBese, Koje Cy MpeaMeT
HaBeJICHOT pernporpamMa, 10CI1jeBajy Ha HaIIary.
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15. KPATKOPOYHE OBABE3E
y KM
Onmuc 31. nenemopa | 31. neuemépa
2008. 2007.
1. Ocrane kpaTkopouHe (pHUHAHCH]CKE 00aBe3e 13.000 28.400
2. IlpuMIbeHH aBaHCH, JACTIO3UTH U Kayluje 21.153 27.645
3. JlobGaBspauu y 3eMJbU 18.084.586 14.525.228
4. JlobaBibaun y HHOCTPAHCTBY 573.721 1.337.952
I O6aBe3e U3 NOCTOBAKA - YKYITHO 18.692.460 | 15.919.226
1. OGaBe3e 3a HETO 3apajie 337.563 388.349
2. O0aBe3e 3a HETO HAKHAJIC 3apajia 68.206 44 841
IT ObaBe3e 3a 3apajie M HAKHA/Ie 3apajia - YKYIIHO 405.769 433.190
1. O0aBe3e 3a mope3e Ha 3apajie ¥ HaKHAaJe 3apaja 25.200 25.998
2. O6aBe3e 3a JOMPUHOCE HA 3apajie ¥ HAKHAJE 3apaja 177.091 298.103
3. Ob6aBese 3a mope3 Ha AOAATY BPHjETHOCT 0 250.502
4. O6aBe3e 3a 1ope3 Ha JOOUT 650.201 61.697
5. ObaBese 3a aKkiuse 33.909 33.941
6. O6aBe3e 3a TapuHe, TAKCE U IPYTe Mmopese 44.966 47.438
7. OGaBe3e 3a JOMPUHOCE KOJU TEPETE TPOIIKOBE 9.324 0
8. Ocrane o0aBese 336.986 325.255
III O0aBe3e 3a mope3e, JONPUHOCE U JApyre Aa:;kKOMHE -
YKYIHO 1.277.677 1.042.935
1. ObaBe3e 10 OCHOBY KaMaTa U TPOIIKOBA (prHaHCHpamba
- npema Padunepuju nadre a.n. bpon 13.076.428 13.076.428
- npema Padunepuju yipa a.1. Monpuya 502.062 502.062
- IpeMa OCTAJIMM KOMUTEHTUMA 6.271
2. ObaBe3e mpema 3arocjacHuMa 286.659 225.106
3. O6agsese npema wiaHoBuMa YrpasHor u Hamzopror ogbopa 0 10.650
4. Ocrane obaBese 43.643 81.976
IV JIpyre o6aBe3e 13.915.063 13.896.222
V KparTkopoune obase3se - ykynHo (I xo IV) 34.290.969 31.291.572
16. IMACUBHA BPEMEHCKA PASI'PAHUYEIHA
y KM
Onuc 31. neuemopa | 31. renemopa
2008. 2007.
1. Pasrpanudenu oOpadyHaTH TPOITKOBU 1.557 15.369
2. Pazrpanuvenu 3aBUCHH TPOIIKOBU HaOaBKe 56.472 07.447
3. PasrpannyeHu npuxoau 180.533 1.495.102
4. O6pauyHaTy Iope3 Ha JI0AATy BPHUjETHOCT 34.653 28.824
5. Ocrasa maciBHa BPEMEHCKa pa3rpaHuyeHmha 74.536 86.851
ITacuBHa BPEMEHCKA pasrpaHU4Y€mna - YKYITHO 347.751 1.723.593
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17. MMPUXOJIU O ITPOJAJE
y KM
I'omuHa koja ce 3aBpiiaBa
Onuc 31. neuemopa | 31. neuemopa
2008. 2007.
[Tpuxonu ox nmpomaje podbe Ha qomaheM TPKHUIITY 94.548.280 80.056.468
I Ilpuxon o npoaaje pode 94.548.280 | 80.056.468
[Ipuxoau ox mpojaje mpou3BoAa U yciayra Ha
noMaheMm TP KUIITY 885.801 789.846
II IIpux. ox mpoxaje npou3Boaa U ycJayra 885.801 789.846
I11. Ilpuxonu ox nponaje - ykynuo (I+11) 95.434.081 80.846.314
18. OCTAJIX IMOCJIOBHU IMPUXOIU
y KM

I'omuHa koja ce 3aBpiiaBa

Onuc 31. neuemopa | 31. nenemopa
2008. 2007.

1. ITpuxoau Mo OCHOBY aKTUBHpakha yYUHAKA 111.630 69.746
2. CMameme NMpuxo/ia o OCHOBY aKTHUBUPambha
yYHHaKa 0 (498.173)
I Ilpuxox on akTUBMpamka YYMHAKA - YKYITHO 111.630 567.919
11 Ilpuxoam ox noHamuja 9.881.595 865.329
1. Ilpuxoau ox 3aKynHHUHA 271.630 251.513
2. OcTanu nocI0BHU MPUXOIU 121.060 442.193
111 Ipyru mocjiIOBHM NPUXOH - YKYITHO 392.690 693.706
1. ITpuxonu ox kamara 1.231.529 54.875
2. [To3uTnBHE KypCHE pa3iivKe 0 521
3. Ocrtanu (UHAHCH]CKU TTPUXOTN 760 0
IV ®unancujcku npuxoau - ykynso (1 5o 3) 1.232.289 55.396
1. Jlobunm o npojiaje OCHOBHHUX CpecTaBa 51.768 16.510
2. loOutu on mpojaje MaTepujaa 0 78
3. BumkoBu 95.054 81.327
4. Ilpuxoam o1 cMamema obaBesa 107.611 77.524
5. Hammahena ornmcana morpaxuBama 1.157.149 2.326.960
6. HenoMmeHnyTH ocTtanu npuxoau 267.026 281.778
V OcTtaju npuxoam - yKynHo 1.678.608 2.784.177
VI Ocrajau nocsioBHu npuxoau - ykynso (I xo V) 13.296.812 4.966.527

[Mpuxoau on nonamnuja 3a nmocnoHy 2008. roanHy MCKa3aHu y OUIAHCY ycIjexa y U3HOCY O]l
Hajpehum ngujenom y wm3Hocy oa  9.013.105
KonBeptubunnux Mapaka cajupske npuxonae oa aoHamnuja Brage Pemy6nuke Cpricke Hacrasie
10 OCHOBY TOTMHCama YTOBOpa O peryiucamy obaBeza mpeayseha Padbunepuja nadre a.n.
Bpon, Padunepuja yspa a.n. Moapuua u Ilerpon a.n. bamanyka ca Brmagom PemyOnmke

9.881.595 KouBeTnOMIHUX Mapaka,

Cpricke mana 6. jyna 2008. rogune.
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[Mpuxoau ox xamata 3a mocnoBHy 2008. roquHy McKazaHu y OWUJIAHCY ycIjexa y H3HOCY O]l
1.231.529 KonBeTnOMIHMX Mapaka cajapike MPUXOJie Ha OCHOBY OTMHca 0o0aBe3a 3a 3aTe3He
KaMaTe 3a HEeM3MHpEHEe nopecke obaBese y m3Hocy of 1.135.122 KoueprubumHe mapke
HacTajge nmoTnucuBameM CropasymMa O HAa4MHY PECTPYKTYpHpama MOPEeCcKuX obaBeza Opoj
06/1.01/0105-413-95/08 ox 18.08.2008. romune ca Ilopeckom ympaBoM MuHHCTapcTBa
¢bunancuja Penyonuke Cpricke. YKymnaH u3HOC oOpaduyHaTHX o0aBe3a 3a 3aTE3HE KamaTe IO
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OCHOBY HEM3MHPEHHX MOPECKUX 00aBe3a MOTUYY U3 MepHojia paHUjUX TOJJHHA.

19. TPOIIKOBU MATEPUJAJIA
y KM
I'onuHa koja ce 3aBpiiaBa
Onuc 31. neuemépa | 31. nenemopa
2008. 2007.
1. TpomkoBH ocTasior (PEkKUjCKOT) MaTepujaia 429.754 390.670
2. TpomkoBu TOpuBa U EHEPTH]jE 993.232 861.824
TpomikoBu MaTepujajia - yKynHo 1.422.986 1.252.494
20. OCTAJIA ITOCJIOBHHU PACXOIHU
y KM
I'omuHa koja ce 3aBpiiaBa
Onuc 31. nenemopa | 31. nenemopa
2008. 2007.
1. TpomkoBu OpyTO 3apaja, HAaKHAIA 3apaja 1
OCTaJIM JINYHU PACXOIU 6.642.053 7.089.607
2. OcTranu Tu4YHU pacxoaun 2.226.700 253.524
I TpouikoBu 3apajia, HakKHaAa 3apajia U 0CTAJIHU
JIMYHU PACXOIH - YKYITHO 8.868.753 7.343.131
1. TpomikoBu TpancnoptHux u I[ITT ycnyra 203.040 192.834
2. TpomKoOBH yciyra opxaBamba 701.211 464.723
3. TpolIKOBM 3aKyITHUHA 44.812 51.379
4. TpolIKOBHU peKJIAaME U ITponarasie 25.813 6.935
5. TpOmIKOBM OCTaJIUX yCiayra 134.988 175.373
II TpomkoBM NPOU3BOAHMUX YCJIYra - YKYIIHO 1.109.864 891.244
1. TpouikoBu HaKHaa 482.823 406.088
2. TponIKOBY HEMPOU3BOJHUX YCIIyra 283.237 236.660
3. TpolIKOBH perpe3eHTAaIIN]e 66.367 65.521
4. TpoIIKOBH NMPEMH]je OCUTYpaba 148.071 230.682
5. TpomKOBM MJIATHOT IPOMETA 46.957 31.964
6. TpomkoBu wiaHaprHa 130 185
7. TpoukoBH nopesa 868.213 791.648
8. TpomkoBH TONPUHOCA 7.961 20.075
9. Ocrtanu HEeMaTepHjaTHu TPOITKOBU 249.747 231.009
I1I HemaTepujajaHM TPOLIKOBH - YKYIHO 2.153.505 2.013.832
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1. Pacxoau kamara 1.369.213 52.083
2. HeraTuBHE KypCHE pa3jinKe 336 84
IV ®dunaHCcujcKu pacxoau - YKYIHO 1.369.549 52.167
1. I'yOunm mo oCHOBY pacxoJi0Bama M OTIIHCA

OCHOBHHX CpEJICTaBa U HEMaTEpUjaTHUX Yllarama 22.732 413.568
2. MamwKoBHU 254.153 182.594
3. OTnucu oOpTHUX Ccpe/icTaBa 510.286 592.616
4. HemomeHyTH OCTaId pacxoau 197.292 58.989
V Ocrtajm pacxoam - yKynHo 984.463 1.247.767
VI Ocraau nocaoBan pacxoau - ykynso (I go V) 14.486.134 11.548.141

Pacxonn kamata 3a mocmoBHy 2008. roguHy WcKazaHW y OWJIAHCY ycIjexa y W3HOCY O]
1.369.213 KouBeruOwnHux wmapaka, Hajehum pamjenom y wusHocy ox ox 1.054.365
KoHBepTHOMITHUX Mapaka calap)ke pacxojie Kamara HacTalle M0 ycarjalielkhy HEM3MHUpPEHUX
nopeckux obasesa ca [lopeckom ynpaBom Munucrapcrsa ¢punancuja Pemyonuke Cpricke.

21. INIOPECKH PU3ULIN

Penyonuka Cpricka u bocHa n XepiieropuHa TpeHYTHO MMajy BHUIIE 3aKOHA KOJU PETYIHIILY
pasHe mopese yBeJeHE O]l CTpaHe HaajekHUX opraHa. [lopesm kxoju ce miahajy ykibydyjy
mope3 Ha J0JaTy BPHjEIHOCT, MOpe3 Ha JOOMTaK M MOope3e Ha IuiaTe (ColMjaliHe Mopese),
3ajeHo ca ApyruM mnopesuma. [lopen Tora, 3aKOHM KOjUMa Ce€ PEryJUILy OBH TOPE3H HUCY
OWIM NPUM]CHUBAHU JTYXKE BPHjEME 3a PA3JIMKYy O] pa3BUjCHHUJUX TPXKHUIIHUX MPUBPENA; JOK
Cy MPONHUCH KOJUM C€ BPIIM MMILJIEMEHTAIMja OBUX 3aKOHA YEeCTO HEJaCHH WJIM HE IOCTOje.
CxomHO TOMe, y TIOTJIely NUTamkha BE3aHUX 3a IMOPECKE 3aKOHE OTpaHU4YeH je Opoj ciydajeBa
KOjU C€ MOTY KOPUCTHTHU Kao mpuMjep. YecTo mocroje pasiuke y MUIbeny Mel)y apxKaBHUM
MHUHHCTapCTBUMA U OpraHM3allijaMa Be3aHo 3a MPaBHY WHTEPIPETAIH]y 3aKOHCKHUX OJIpeIOH
IITO MOXKE JIOBECTH JI0 HEM3BJECHOCTH M CykoOa mHTepeca. [lopecke mpwujaBe, 3ajeqHO ca
JIpyruM oO0JacTUMa 3aKOHCKOT peryjiucama (Ha NpuMjep, NUTamka IapuHa W JIEBU3HE
KOHTpOJIE) Cy MpeIMeT Mperjena M KOHTpOJda O] BHIIE OBJAaNEHUX OpraHa Kojuma je
3aKOHOM OMOTYhEeHO MPOMHCHBAakE jaKO CTPOTHX KAa3HU M 3aT€3HUX KaMaTa.

Tymaueme TOpPECKHX 3aKOHa Off CTpaHe IMOPECKUX BIACTH Yy OIHOCY Ha TpPaHCAKIHje H
aktuBHOCTH [Ipemy3eha mory ce pa3nukoBaTH O TyMadema PyKoBoAcTBa. Kao pesynrar
W3HHUJETOT, TPaHCaKIMjeé MOTy OWTH OCHOpPEHE O]l CTpaHe mopeckux Biactu u Ilpemysehy
MOXe OWTH ojpelheH MoJaTHM HM3HOC IMMOpe3a, Ka3HM M Kamarta. Y CKJIaxy ca 3aKOHOM O
[Topeckoj ympaBu Pemy6nuke Cpricke, mepuo 3acTapjesiocTH Topecke oOaBese je 5 roauHa.
To mpakTUYHO 3HAYM J1a TOpPECKe BIACTH MMajy TpaBa Ja ojpene Iuiahame HEM3MUPEHHX
o0aBe3a y poKy o1 5 roguHa oJ TPEHYTKa Kaja je o0aBe3a Hactana. OBe YMHCHUIE YTHIY Ja
nopecku pu3uk y Peny6mmnum Cprickoj u bocau n Xepuerosunu OyJe 3HaYajHHjH OJf OHOT y
3eMJbaMa Ca pPa3BUjCHUJUM ITOPECKUM CHCTEMOM.
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22, IHNOTEHIIUJAJIHE OBABE3E

[Ipenysehe je na man 31. gememOpa 2008. roguae roauHe Boamiio 451 cyacku cmop panu
HaIjIaTe CBOJUX MOTpakKMBamka, UICTOBPEMEHO BoleHo je 47 crmopoBa y kojuma je IIpemysehe
Ty)KeHa cTpaHa. Mako KOHauaH HCXOJ OBHMX CIIOpOBa HHje Moryhe mnpeaBuajeTd ca
curypHomrhy, pykoBoacTtBo cmarpa na l[Ipemysehe nehe u3ryOMTH HUjemaH MaTepujaHO
3Ha4yajaH CIOp, HUTU MPETPIjeTH eeKTe 3aTe3HUX KaMaTa M CTOra, y OBUM (PHHAHCH)CKUM
W3BjeIITajuMa HUCY M3BpIIEHA J0JaTHA pe3epBUCAA 3a TMOTCHIMjaTHE TYOWTKE KOJU W3
OKOHYama UCTUX Mory npousahu. Takohe, IIpoToKoIOM 0 KELUTOBOACTBEHOM E€BUACHTUPABY
MelhycoOHMX o0aBe3a W TOTpakuBama, u3Mehy MwunucTapctBa ¢unancuja Pemybmnke
Cpncke u IIpenyseha, nornucanor nana 28. HoBemOpa 2008. ronune, nepunucaso je aa he
Bnana Pemmyonuke Cpricke u3MupuTH Wi perynucata o6asese [Ipemayseha koje ce ogHoce Ha
nepuoa no 17.09.2007. roguHe W He changajy y HOBe obOaBe3e Mpow3aluie U3 PEeIOBHOT
nocioBama mociuje 30.09.2006. romune, mro je jomr jemaH goka3 ga I[Ipemysehe nehe
OpPETPIjeTH TYOUTKE IO OCHOBY CYJICKHMX CIIOpOBA KOjU Cy HACTalIM IpHje HABEICHOT
nepuosa.

[Ipenysehe je Ha ocHOBY Omnyke YmnpaBHor ogbdopa 6poj YO-04-750 -1/08 onx 4. dbebpyapa
2008. ronuHe MPUXBATUIIO KOPIIOPATHUBHO COJHMIAPHO JeMCTBO y uiby obe30jehema 3axTjeBa
,BmbenekoHombanke, MockBa kao 3ajmonmaBma 1o KpeawTHoM crmopasymy KOjuUM je
JIOTOBOPEHO JIOCTaBJbamkhe HOBUAHUX cpeacTaBa ca uMutoM a0 40.000.000 EYP npenysehy
OAl ,.BbedreraziuKop* (xoje je Bnacuuk 80% akuuja ,Iletpon* a.n. bamwanyka ).

23. JOI'ABAJU HAKOH JATYMA BUJIAHCA

[Ipenysehe ce mana 28. ampumma 2009. roauHe I0ONATHO 3aAYKWUJIO MPUMHBIIHA H3HOC O]
1.537.250 EYP na ocHOBY YroBOpa 0 3ajmy 06poj 68-410/08, mornucanor 8. meremopa 2008.
roquHe ca OA/J] 3apyoexmedt, MockBa. YroBopoMm o 3ajmy [Ipenysehy je oqoOpen 3ajam on
4.000.000 EYP , ca poxom otmiare Hajkacauje a0 30. meremOpa 2009. roauHe y3 KaMaTHY
crory 6M-euribor+5%. Ipumisenn usnoc ox 1.537.250 EVP Ilpenysehe je 5. maja 2009.
TOJIMHE YIUIATHIIO 1.0.0. 3apyOekmbePTCTpojMOHTaXK, MOCKBa ca KOJHM je& TTOTIHCAIO YTOBOP
0 u3rpagmu ABHuje OeHsucke cranuue y Pemyomumu Cprckoj, bocHa u Xepuerosuna uuja
OpHjEeHTAIIMOHA BpUjeTHOCT panoBa n3Hocu 2.365.000 EYP.

=— KPAJ =—
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